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Abstract

In modern conditions, money is an essential attribute of economic life. Therefore, all transactions related to
the supply of material values and the provision of services are completed with cash payments in the country. The
article discusses the methods of non- cash payments of legal entities and individuals without the use of banknotes,
obligations, that is, by transferring a certain amount from the payer’s account to the beneficiary’s account in a bank or
by offsetting mutual claims to ensure settlements made by transfer. In the market conditions of managing payments
through the bank should be determined by economic expediency, combined with economic independence of market
participants and their material responsibility for their actions. It is important to emphasize that the first principle of
non-cash payments in market conditions relates both to legal entities and individuals, whereas previously it concerned
exclusively legal entities, since there was a clear disclosure of the sphere of cash and non-cash money turnover. The
second principle of non-cash payments is that payments from accounts should be made by banks on the orders of
their owners in the order. However, due to the deterioration of the payment discipline in the economy in the face of
a decline in production and inflationary processes, the calendar order of payments from clients ’settlement accounts
was again established. This administrative measure is temporary.

Key words: securities market, payment order, non-cash payments, bank, payments, budget, transfer, principles,
order of payments.

The current time in Kazakhstan of the national payment system operated by a Republican state
enterprise on the right of economic maintaining «Kazakhstan center of interbank calculations of
National Bank of Kazakhstan» (MRTDs and QMS) are characterized by the presence of a significant
and complete legal framework, a high degree of safety and reliability information solutions. So, in 2015,
the ratio of continuous operation (performance) ISMT totaled 99,949%, the coefficient of efficiency
of the QMS amounted to 99,997%, which characterizes the high efficiency of the functioning systems
in the country. Wherein said payment system is based on internal software products and use local
messaging system, which allows timely carry out the necessary configuration and customization of
systems in order to fully meet the needs of the users of the systems. Given the high level of reliability
and security of existing payment systems, the annual growth of payments in these systems so that in
2016 via MRTD and the QMS was conducted 34,7 million transactions for the amount 202,6 trillion
tenge. In comparison with the year 2015 the number of payments in payment systems declined by
1,6%, and the amount of payments increased by 14,1% [2].

After a decline in the volume of payments in 2014, which was due to a decrease in the volume
of payments on operations with deposits and securities, the volume of payments through the ISMT
and SMK in 2016 continued growth and reached a maximum level during the operation of payment
systems.

In an average day through the payment system in 2016 were held 141,5 thousand transactions in
the amount 826,9 billion tenge, which is less in comparison with year 2015, the number of payments
1s 1,2% or more of the amount of 14,5%.

The maximum peak volume of payments in one day, recorded December 31,2016, made up 752,2
billion rubles, which is more than the average payment amount for 2016 is 3,3 times.

When using PASM average per day in 2016 passed 57,1 thousand transactions in the amount
of 804,9 billion tenge more in comparison with 2014 is 1,2% and 14,6%. Via the clearing system
daily average for 2016 was 84,4 per Plate for providing messages to a amount to 22,0 billion tenge
compared to the year 2015 the number of payments is less than 2,7% and more of the total payments
to be 12,4%.

106



The client, addressing in Bank, can choose the MRTD or the QMS to make payments. For urgent
and high priority large-value payments that require immediate settlement, the preference for PASM.
Therefore, through this system is processed by the main the volume of payments in the country
(97,3% of the total payment volume and 40,3% of the total), in particular, that transactions in financial
instruments

So, 38,8% of the total volume of payments in the ISMT to accept payments in operations with
securities. Operations with foreign currency and precious metals accounts for 17,2%, with deposits
and 16,7%.

When you select the system of interbank clearing should be borne in mind that the calculation of
payments in this system is performed only once per day (from 15:00 to 16:00 hours), therefore when
submitting the payment order to the Bank closer or after 15:00 hours, the payment will be made only
on the following operating day.

At the same time, the tariffs in this system is much lower than the cost of services associated with
ISMT, so this system has a main stream of small payments (59,7 per cent of total payments and only
2,7% of their amount). The dominant share of the QMS take payments for goods, intangible assets
and services. Also, a significant proportion of payments in the budget and payments from the budget,
pension payments and benefits.
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Figure 1 — The amount of payments QMS

Note — Source: National Bank of Kazakhstan [1].

For 2016 is carried out non-cash payments in the payment systems via GIFP, constituting 97,3%
of the total amount of payments using MSPDi QMS, through the system of interbank clearing and
2,7%, respectively. The number of payments in the ISMT was 40,3%, in the system of interbank
clearing 59,7%.

The average amount of one payment document in ISMT in 2016 amounted to 14,1 million tenge
and increased in comparison with the year 2015 13,2% (1,7 million tenge). The average amount of one
payment messages in the System of interbank clearing for 2016 amounted to a 260,5 thousand tenge,
an increase compared to 2015 15,5% (35,0 thousand tenge). The growth in payments was mainly due
to the increase in the amount of payments on operations with deposits 42,3%, and transactions with
foreign currency and precious metals —31,7%. The share of these operations from total volume growth
amounted to 60,6 per cent.
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Figure 2 — The volume and number of payments made through the ISMT and QMS
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Note — Source: National Bank of Kazakhstan [1].

Table 1 — Payment volumes by type of destination of payments in the ISMT and QMS

o 2015 year 2016 year Change

Name of the indicator In billion tenge | In billion tenge | In billion tenge | In %
Operations with foreign currency and precious
metals 25773,4 339514 8178,0 31,7%
Deposits 23 371,6 332539 9 882,4 42,3%
Loans 2 395,2 2 766,8 371,6 15,5%
Securities, promissory notes and certificates of
Deposit 79 5834 76 542,1 -3 041,4 -3,8%
Goods, intangibles and services 24 867,5 27 614,5 2 746,9 11,0%
Other payments 21 599,7 28 459,1 6 859,4 31,8%
Total 177 590,8 202 587,8 29 811,9 14,1%

Note — Source: Official generic — the resource of National Bank of Kazakhstan.
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Overall for the year 2016 the total amount of payments effected through the payment system
exceeds the GDP of Kazakhstan for the year 2016 (033,138 billion) in 5,3 times. The main volume of
payments through the ISMT and the QMS accounts for payments to legal entities, including payments
from the actors of the financial sector.

Ratio of the volume of payments in ISMT
and QMS to GDP

GDP for
2015 year
19%

Figure 3 — The ratio of the volume of payments in the ISMT and QMS to GDP

Note — Source: National Bank of Kazakhstan [1].

Herewith, in the MRTD the amount of payments of legal entities account for over 99% of the total
amount of the payments, respectively, the share of payments by individuals account for less than 1%.
More actively in the QMS are payments to individuals (8% of total payments), due to the low rates of
this system [3].

The average amount of one payment document sent to a legal person using the payment system
amounted to 1 867,8 thousand tenge, which is approximately equal to 1 000 MCI established by the
Law of the Republic of Kazakhstan “On payments and remittance of money” for payments between
legal entities in the form of cash.

The average amount of one payment document of a natural person, calculated in MRTDs and
the QMS is in the order of 90,1 thousand tenge and is characterized by a large number of payments
pension contributions, social security contributions for small amounts (average amount of a payment
under section “pension payment” is about 4 thousand tenge, as well as tax payments (the average
amount is about 25 thousand tenge). Therefore, payments to individuals because of their small amount
is a small proportion (1 920,9 billion tenge — 0,9%) of total payments made via the payment system

The volume of ISMT system and QMS payments from individuals in payment for supplied goods,
intangible assets and services in 2015 amounted to 678,7 billion tenge, an increase with indicators
2014 by 24,5%. The volume held of cashless payments using payment cards for 2015 amounted
to 988,9 billion, an increase of indicators in 2014 by 7,3%. Overall, the total volume of cashless
payments from individuals through payment systems and payments with use of payment cards for
2016 was 1 667,7 billion tenge, an increase with indicators 2015 by 13,7%, which overall shows the
growth of cashless payments among individuals [4].

Table 2 — Increase in the volume of payments

Name of the indicator 2015 year 2016 year Change
In billion tenge | In billion tenge | In billion tenge | Increase in %

Operations with foreign currency and
precious metals 25773,2 33 951,1 8177,9 31,7%
Deposits 23 161,3 32 920,8 9759,4 42,1%
Loans 22377 2 576,7 339,0 15,2%
Securities, promissory notes and certificates
of Deposit 79 579,8 76 538,2 -3 041,6 -3,8%
Goods, intangibles and services 22 000,1 24 517,1 2517,0 11,4%
Other payments 20 023,8 26 695,2 66714 33,3%
Total 172 775,9 197 199,0 24 423,1 14,1%
Note — Source: National Bank of Kazakhstan [1].
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According to official data, the total amount of goods and services (wholesale, retail) in 2016 was
22,6 trillion tenge. The share of payments to legal entities ISMT system and QMS of the total volume
of sold goods and services amounted to 85,5% of the total volume of retail and wholesale trade and
services. The share of payments of physical persons conducted by payment systems as payment for
goods accounted for only 8,1% of retail sales. In this connection, one of the main tasks of government
is the further expansion of cashless payments by promoting the population to the use of remote sensing
and other means of payment without using cash.

In General, using PASM in 2016 was held 14,0 million transactions in the amount of 197,2 bln.
tenge. In comparison with the year 2015 the number of payments increased by 0,8%, and the amount
of payments increased by 14,1%.

The growth of payments MRTD was mainly due to the increase in the amount of payments for
transactions with Deposit —42,1%, and transactions with foreign currency and precious metals 31,7%.

In the context of user groups, the largest share of volume of payments in 2016 for the organization
of 51,0%. With 25% of all payments accounts for the 5 largest banks of Kazakhstan.

Share of payments in ISMT by groups

cr banks
24%

The organiz:
51%

Figure 4 — The share of payments in the ISMT groups

Note — Source: National Bank of Kazakhstan [1].

Table 3 — The flows of payments in the ISMT by user group

Group 291'5 year 29 1'6 year _ Change .
In billion tenge In billion tenge | In billion tenge | Increase in%
Five large banks 48 171,6 492495 1077,93 2,2%
Other banks 42 100,2 47 348,5 5 248,34 12,5%
The organization 82 504,2 100 600,9 18 096,73 21,9%
Grand total 172 775,9 197 199,0 24 423,10 14,1%
Note — Source: National Bank of Kazakhstan [1].

Generally in 2016 through QMS has been processed 20,7 million electronic payment message in
the amount of 5 388,8 billion. In comparison with the year 2015 the number of payment messages in
the clearing system decreased by 3,1%, the amount of payments increased by 11,9%.

The main influence on the growth of payments in the QMS has had a growth of volumes of
payments on transactions deposits and zapatera for goods and services.

Table 4 — Payment volumes by type and destination charges in the QMS

2015 year 2016 year Change

Name of the indicator In billion tenge In billion | In billion In%
tenge tenge
Pension payments and benefits 409,6 507,5 97,9 23,9%
Specific transfer 159,9 202,0 42,1 26,3%
Deposits 210,2 3332 123,0 58,5%
Payments for goods 15444 1661,2 116,9 7,6%
Payments for services 1323,1 1436,1 113,1 8,5%
Payments to the budget and payments from the budget 1.004,8 1 053,7 48,9 4,9%
Other payments 162.9 194.8 31,9 19,6%
Total 48149 5388.,6 573,7 11,9%
Note — Source: National Bank of Kazakhstan [1].
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In section of user groups, the largest share of payment volume in 2016 accounted for the five

largest banks constituted 41,0%.

Table 5 — Payment flows in quality management system user groups

2015 year 2016 year Change

Group In billion | In % of'the total | Inbillion |In % ofthe total| Inbillion | Increase
tenge tenge tenge in %
Five large banks 2 030,0 42,2% 2211,5 41,0% 181,5 8,9%
Other banks 1784,8 37,1% 2003,8 37,2% 219,0 12,3%
The organization 1 000,1 20,8% 1173,5 21,8% 173,4 17,3%
Grand total 4 814,9 100,0% 53888 100,0% 573,9 11,9%
Note — Source: National Bank of Kazakhstan [1].

According to forecasts, calculated on the basis of statistical data on volumes of payments over the
past 10 years, in 2017, forecasted growth in the volume of payments in payment systems (ISMT and
QMS) can be at the level of 6,1% (214,9 trillion tenge) payment and 4,8% (36,3 million transactions)
by the number of payments.

When the ratio of the volume of payments and money transfers conducted through the national
payment systems of the countries of the Eurasian economic Union to the national gross domestic
product (GDP) of these countries, Kazakhstan takes the third place by the turnover of payments (the
excess of the amount of payments over GDP) [6].
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Angarna

Kasipri sxarmaiina akira — mapyanrsoIbIK eMipAiH axbsipamac Oenrici. Enmeri MaTepranabIK KyHIBUTBIKTAPIBIH
KETKI3UTy1HE KOHE KbI3METTEPIH KopceTiTyiHe OaillaHbICThl OapiIbIK MOMIiJIeNiep aKiianai TeeM apKbLIbl Ky3ere
achIpbUIabl. Makanaaa 3aHipl TYJIFajlap MEH JKeKe TyJIFaiap/bl akiia OelriciH, MiHAeTTeMelepiH mnaijananoai
KOJIMa-KOJI aKIIachl3 €Cerl ailbIpbICy 9JIiCTEepi, SFHU TOJIEMILTHIH OaHKIJIeT] IIOTBIHAH OeJTisIi O1p COMaHBI aTyIIBIHBIH
IIOTHIHA ayJapy *KOJbIMEH HeMece e3apa TajanTapAbl €CEIKe aly JKOJIBIMEH JKY3ere achlpbUIaThIH ecell ailbIpbicy
JKOJIAPhl Typabl MAIIMETTep KenTipinreH. baHK apKpUIbl MIapyallbUIbIK JKYPTi3yAiH HAPBIKTHIK JKaFIailbl HapbhIK
CyOBEKTUICPiHIH IKOHOMHKAIBIK TOYEICI3IIrT MEH ONapbIH iC-dpeKeTTepi YIIH MaTepHajAbIK >KayarnKepIIiTiriH
€CKepe OTBIPBIN, HKOHOMHUKAIBIK MaKCaTTBUIBIKIICH aHBIKTAIYbl KepeK. HapbIKThIK >karmaiyapaarbl KOJIMa-KoJ
aKIIAChI3 €Cell albIPBICYAbIH OIpIHII NPUHLUII 3aHJbl )KOHE KEKe TYJIFaapra KaTbICThl, al OypblH OyJ1 TeK KaHa
3aH/Ibl TYJIFajlapFa KaTbICTBI €KCHIH €CKepy MaHBI3bI, OWTKEeHI KOJIMa-KOJ aKIIaMeH >KOHE KOJIMa-KOJI aKIIachl3
aifHaIIBIM CaJIACBIHBIH HAKThI allbUTybl 00Ibl. KomMa-Kon akiiacei3 TeJeMaepaiH eKiHII MPUHLHI — HIOTTapAaFbl
TeIleM/Iep OHBIH HeTepJepiHiH e31epi OenrijiereH TeieMaep TOPTiOiHe KOHE MIOTTaFhl aKIIAHBIH KaJIBIKTaphIHA
coifkec OaHKTEp jKy3ere achIpybl THic. Aunaiiia, eHIIPICTIH TOMEHICYl jKoHe MHOIALMSIBIK YPHAIC KarmalbIHIa
HIapyanbuIbIKTa TeJeMAEp TOPTIOIHIH HalapiayblHa OaiyIaHBICTBI KIMEHTTEPIIH ecell aibIphiCy LIOTTapblHAH
TeJIeMAEP/IiH KYHTI30€iK peTi KaiTa KyphUibl. by oKIMIIITIK 1mapa yakbITIa OOJbIT TaObUIAIbI.

Tipek ce3nep: Oaraibl Kara3gap HapbIFbI, TOJIEM TAICBIPMACHI, KOJIMa-KOJ aKIIachl3 TeJIeMaep, OaHK, TOJeM-
Iiep, aynapy, Karumanap, ToJeM Ke3eKTiiri.
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AHHOTALIUA

B cOoBpeMEHHBIX YCIIOBUSX JCHBTH SBISIFOTCS HEOTHEMIIEMBIM aTPHOYTOM X035 CTBEHHOM KU3HH. [103TOMY BCe
CJICITKH, CBSI3aHHBIC C TIOCTABKAMH MATEPHAIbHBIX [ICHHOCTEH M OKa3aHUEM YCIIyT, 3aBePINAIOTCS JCHEKHBIMH pac-
4yeramH B cTpaHe. B crarbe paccMOTpeHbl METO/Ib OE3HAIMYHOTO pacyeTa PHIMYECKUX U (pU3NYECKUX JIUIL Oe3 uc-
MOJTb30BAHUSI IEHEKHBIX 3HAKOB, 003aTEILCTB, TO €CTh IIyTEM MIEPEBOJIA CO CUETA IJIATEIBIHUKA HA CUET TTOIyIaTeIst
OTpe/IeIeHHO CyMMbI B OaHKe HJIH ITyTE€M 3aueTa B3aUMHbBIX TPEOOBaHUI 00€CIICUCHHUS PACUCTOB, OCYIIECTBISEMbIX
MyTeM TIEPEYNCIIEHHs. B PEIHOYHBIX YCIOBHAX XO3SHCTBOBAHHs MMPOBEICHUE PAcUeTOB 4yepe3 GaHK JOKHO 00y-
CITOBJTUBATHCSI BKOHOMHUIECKOM T1eIeCO00Pa3HOCTRIO, COUETATHCS C AIKOHOMHUIECKOH CaMOCTOATENLHOCTRIO CYOheK-
TOB PBIHKA M UX MaTePUAIbHON OTBETCTBEHHOCTHIO 33 CBOM JCHCTBHS. Ba)KHO TIOMUEPKHYTh, YTO MEPBbINA TPHHIIATI
6C3HaJ'[I/I‘IHBIX pacquOB B yCJ'[OBI/ISIX pLIHKa UMECCT OTHOIIICHUEC KAaK K IOpI/I):[I/I‘IeCKI/IM, TakK U K (bPISI/I‘IeCKI/IM JIMLaMm,
B TO BPEMsI KaK PaHbIIIE KACAJICSA UCKITIOUUTENHLHO IOPUIMIECKUX JIUII, TOCKOJIBKY CYIIECTBOBAIO YETKOE 3aKOHO 1A~
TEeNbHOE pa3rpaHuueHue chepbl HATMYHOTO U OE3HAIUYHOTO JIEHEKHOTO 000poTa. BTOpoii npuHIUT Ge3HATHYHBIX
pacueToB 3aKIFOYAETCS B TOM, UTO TUIATEKHM CO CUETOB JOJDKHBI OCYIIECTBISTHCS OAHKAMHU IO PACTIOPSIKEHUIO UX
BITAJICITBIIEB B MOPSIJIKE YCTAHOBJICHHON UM OYEPETHOCTH TUIaTeKEH U B TIpe/ieiax 0CTaTka CpencTB Ha cuyete. Omna-
KO B CBSI3U C YXYIIIICHHEM IITATCKHOM AUCIIUIUIMHBI B XO35HCTBE B YCIOBHAX Clajia MPOU3BOICTBA, HHPIISIIHOHHBIX
MPOLIECCOB BHOBH ObLIA YCTAHOBJEHA KAJE€HAAPHAs OYEPEIHOCTh IUIATEKEW ¢ PacUETHBIX CUETOB KIIMEHTOB. JTa
AJIMUHUCTPATUBHAS MEPa SIBIISICTCSI BDEMEHHOIA.

KitroueBbie croBa: pHIHOK LIEHHBIX OyMar, IDIAaTE)KHOE MOpydYeHHe, Oe3HATHYHBIH pacdeT, OaHK, BBIIJIATHI,
OTOIDKET, TePEeUNCIICHNE, TPUHITUIIBI, OUYSPETHOCTD TTATeKEH.
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