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ANALYSIS AND EFFICIENCY EVALUATION
OF INVESTMENTS RESOURCES ATTRACTION TO THE REGION

Abstract

The article presents a methodology for assessing the investment activity of the regions. The economic policy
of the region at the macroeconomic level is implemented by the state through its governing bodies, legislative and
executive bodies. At this high level, decisions on the development of the national economy and each region are
made taking into account national interests. At the same time, it is necessary to consider the national economy not
only as a whole, but also as a system that differs and works together in different aspects. In this system, regardless
of the specific territory, they determine the production and economic potential of the whole country, its place in
the world economic space, national economic security and the stability of the national economy. It is a military-
industrial complex, competitive, large-scale scientific and high-tech industries, important cultural and social facilities.
Regulation of the development of these facilities is the main direction of the state regional economic policy at the
highest level. The national approach to the regulation of the regional economy is in the interests of ensuring social
justice in the country as a whole. This, in turn, requires the development of special programs to improve the living
standards of the population in socially disadvantaged areas for various reasons or to justify the decisions of major
governments. Such programs have been developed in rural areas of Kazakhstan in the past, but some are not satisfied
with their implementation.

Key words: economy, investment, region, special program, evaluation, analysis, development, regulation.
Introduction

The development of a state depends on its economy. Many projects are needed to implement the
state plan. Funds are needed to implement projects. It is clear that the state cannot attract funds from
the budget for the implementation of all these projects. Thus, there are currently no funds for the
timely financing of all projects. Based on this, our state supports investors. It is clear that the support of
investors will contribute to the development of the country. In this regard, investors need government
support. It is obvious that the correct and sustainable implementation of this support in accordance
with modern requirements will be the key to the development of our country. Several scientists have
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studied this issue in detail. The current policy of innovation capacity also requires funds from these
investors. Investor support is a very important policy issue.

Literature review

The works of Russian and foreign researchers on many theoretical and practical issues on
the subject can be noted: L. Abalkin, N. Kaftunkina, I. Balabanov, N. Kondratiev, K. Kireeva, E.
Krolivetsky, D. Labin, M. Kulagin, L. Simkina, J. Worst, I. Firova, L. Gitman, P. Reventlow, M.
Jonk, J. Keynes, M. Reiser, et al. Also, the views and opinions on this issue were expressed by M.
Ashimbayev, U. Baimuratov et al. This is reflected in the works of Kazakhstani scientists.

Methodology and results

The purpose of state support for investment is to create a favorable investment environment
for economic development and the creation of new industries, to expand and modernize existing
industries using modern technologies, to improve the skills of the Kazakh workforce and to encourage
investment in environmental protection [1].

State investment support consists of providing investment incentives.

State support for investments is carried out by accredited investment institutions designated by
the Government of the Republic of Kazakhstan to conclude investment contracts and monitor their
implementation.

In accordance with the laws of the Republic of Kazakhstan, there is a procedure for giving
investment priority to investments, investment priorities and individual investment projects.

Investment priority is a benefit of the subject qualification provided under the laws of the Republic
of Kazakhstan.

A corporation of the Republic of Kazakhstan carrying out an investment project, a company that
leases a company that imports technical equipment as part of an investment project on the basis of a
financial lease agreement of a corporation of the Republic of Kazakhstan carrying out an investment
project [2].

Legal entities of the Republic of Kazakhstan — legal entities established under the laws of the
Republic of Kazakhstan, including foreigners.

Investment projects offer the following investment preferences:

¢ Exemption from customs duties and VAT on imports

¢ Grants in kind — The maximum amount of grants in kind does not exceed 30% of the investment
in fixed assets (land, buildings, structures, machinery and equipment, computers, measuring and
technical tools) of legal entities of the Republic of Kazakhstan. and devices, vehicles (automobiles),
production and household equipment).

Tax exemption is provided in the form of investment preferential treatment for individual
investment projects (hereinafter referred to as investment preferential treatment for individual
investment projects).

Import duties and taxes according to the tax laws of the Republic of Kazakhstan.

As the Akmola region is suitable for agriculture, attracting investment in agriculture is one of the
top investment projects in the region.

When studying economic growth factors, a common factor of growth is characterized by an
increase in resources. Rapid growth drivers, production scale and resource efficiency will increase.

To study the effect of key growth factors such as capital, labor and technological progress on
economic growth, the Solow model is used, which is described as a function of production at the
expense of (formula):

Y=F (K, L, E) (1)
Y — output or gross domestic product,

K — capital or production assets,
L — real life business,
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Electronic labor productivity per worker [3].

The sources or factors of production are estimated according to well-known capital and labor
models. Solow or financial, financial and labor resources [3].

Variable E represents the level of ‘knowledge’ accumulated in a labor-saving science and
technology progressive society (hereinafter STP) or the quality of human capital that affects the
productivity of employees.

The most commonly used products are products multiplied by the properties given by the
formula (2):

Y=A-K%LP 2)

where A is a neutral factor of scientific and technological progress;
a, B are the coefficients of expenditure flexibility for fixed capital and labor.

For the function 2010-2020 years of agricultural, forestry and fishing services between economic
activity according to the National Statistics Committee of the Ministry of Economy of the Republic of
Kazakhstan on the type of products (services), the total volume of investment in fixed assets and use
the statistics of the number of workers in the economy of Kazakhstan.

You need to move from dynamic indicators in current prices to comparative values based on
the concept of time value of money, because the statistics for each year are not equivalent. Money,
inflation, devaluation, etc. in different periods. It has different values under the influence of economic
factors. It was “reduced” when comparing economic indicators with comparable prices in accordance
with the consumer price index.

In order to measure the actual current economic indicators, it is necessary to “clear” the nominal
indicators from the effect of changes in price levels and bring the base money prices to the base period
prices, using the coefficient of depreciation of money during the period.

In addition, the transaction must be made before the economic time series is analyzed, which should
lead to such a change at all levels of the series. Such a reduction in data on the unit scale is achieved
by normalizing the values of each variable in the distribution range. Thanks to this transformation, the
analyzed original data can be obtained in dimensionless units

Thus, after the reduction and standardization procedures until 2010, the production function of the
increase in GDP of the republic in relation to investment in fixed assets and employment for the period
2010-2020 years was obtained by formula (2):

Y 0011 k0952 0599

Y — Gross output of agricultural, forestry and fishery products (services), mln. tenge;

K — Investments in fixed assets of agriculture, forestry and fisheries, mln. tenge;

L — Population working in agriculture, forestry and fisheries, thousand people.

Investment in fixed assets will increase by 1%, gross output by 0.952%, and the number of
employees will increase by 0.5% and 0.599%, because o > f3, then the labor force increases.

Detection factor = 0.923, which indicates the high quality and adequacy of the obtained
mathematical model. In addition, the Fisher test has a significance of F < 0.05 and the regression
equation is statistically significant with a 95% probability.

Identification of factors of comprehensive and intensive production.

If products and costs are expressed in comparable units, the scale and efficiency of production
can be expressed as a function of production. However, the problem of comparing the current and past
labor force has not yet been satisfactorily resolved, so they resort to relatively unmeasured indicators.
In these indicators, the product of multiplication is written by the formula (3) as follows:

v (kY)Y
Yo \ Ko Lo 3)

ere is the value of funds and performance and costs in the base year.
Calculates the productivity and production scale of the production function (2).
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20 of 10 from the standard price of 20 10 10 20 Total production since 20 20 8.378 times until, that
is, 8.378 times, and investments in fixed assets during the same period increased by a factor of 14 601.
14 601, the number of people working in the economy decreased by 0.561 times, = 0.561. Flexibility
in terms of fixed assets and investment is equal

y=—% 0614 1-y=—P 0386
a+p oa+p

The value of these coefficients indicates that the total production of goods (services) will increase
by 0.614% with an increase in investment in fixed assets by 1% and employment by 0.384%.

Since (A + B)> 1, the output increases faster than the average factors.

Now we determine the efficiency of special resources = 0.574 and = 14,922 .

Y Y
K

Then the general indicator of economic efficiency as a geometric value of sections

Eg = =0,574and E; =< =14,922.

E=E% -E;7=0574014.14922038¢ -5 919
We defined scale as a geometric value of resource growth:

M=K7.T17 =14601%01%.0561038 =4,149.

Thus, between 2007 and 2017, the total growth of gross output (services) of agriculture, forestry
and fisheries increased by 4.15 times on a scale of production and by 8.32 times due to increased
production efficiency.

There is a close quantitative and qualitatively positive relationship between the dynamics of
agricultural subsidies and the gross output and correlation coefficient.

Despite the reduction of subsidies, 20 in total production 20 20 10 20 compared to 20 in 4 times.

However, the financing of crop and livestock production is not uniform. State support is an
important tool of state regulation of agriculture. The state policy in the field of support of agricultural
enterprises is a driving force for the opening of new industries and the opening of the export potential
of Kazakhstan’s economy. Over the past decade, the country has developed and implemented large-
scale programs in the Republic of Kazakhstan, such as the Agribusiness Development Program for
2013-2020 and the State Agribusiness Development Program for 2017-2021 [4 ].

In addition, the Ministry of Agriculture has met the forecast funding requirements to achieve the
indicative indicators of the state program of agro-industrial complex development for 2017-2021,
shown in Table 1.

Table 1 — Estimated need for funding to achieve the indicative indicators of the state program for the
development of the agro-industrial complex, mln. Tenge

Measures 2017 2018 2019 2020 2021 All
Necessary funding 322554 | 362291 | 357356 | 310396 | 272166 | 1624 764
including working capital for projects 44 281 43 186 36470 29234 25193 178 363

Current assets of agricultural producers | 34 919 42 642 42 671 36334 30 666 187 232

Investment funds 109 147 | 197343 | 184290 | 135926 | 81 569 708 275
Note — Based on the data of the Ministry of Agriculture of the Republic of Kazakhstan.

There is a close quantitative and qualitatively positive relationship between the dynamics of
agricultural subsidies and the gross output and correlation coefficient.

Currently, KazAgro Holding implements various loan programs for the development of agriculture
in Akmola region for investment projects in animal husbandry and crop production, financed from the
national budget and the National Fund.
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State support for agriculture is provided in the following ways.

1) Public funding in the form of direct budget subsidies, the state itself is the largest and most
influential market participant: subsidies for the purchase of machinery and equipment for agricultural
businesses, interest rates on loans and leases, subsidies for fuels and lubricants, subsidies for goods
and materials, herbicides, insurance etc. reducing the cost of production through

2) lending to agricultural producers through the budget-subsidized banking system: the Ministry
of Agriculture of the Republic of Kazakhstan and TTBs.

3) Indirect financing from agricultural producers: preferential taxation, interference in goods and
supplies, protectionist policies in domestic and foreign markets.

WTO support of farmers, this trade is distorted due to the impact of the measures taken to support
the sector, the three “baskets” — “green”, “yellow” and “blue” [5].

To determine the investment attractiveness, it is necessary to assess the economic efficiency of
existing agricultural producers in accordance with the economic categories.

Table — 2 shows the main characteristics of the existing agro-industrial complex by farm categories

Indicators Agricultural enterprises Farms Private farms
Total number of farms 12217 187 900 1,645,739
The size of farms large Small and medium Small
The share of agricultural
production in the gross output of
agricultural products (services),% 25.7 29.7 50.1
The share of agricultural
production in crop production ,% 31.1 37.2 30.9
The share of livestock products,
agricultural products, % 14.4 17.0 68.6
Total area of agricultural land , ha 500-10000 50-2000 0.10-0.5
Note — Based on the data of the Ministry of Agriculture of the Republic of Kazakhstan.

Gross production of agricultural products (services) by economic categories at current prices in
2020 compared to 2010 shows a high growth rate:

¢ agricultural enterprises 3.4 times;

¢ Peasant (farming) farms 4.3 times;

¢ households 3.7 times.

However, the actual indicators show a significantly lower growth:

¢ agricultural enterprises 1.5 times;

¢ Peasant (farmer) farms 1.9 times;

¢ 1.6 times for households.

Figure 1 shows the regression linear and polynomial relationship between the total agricultural
production of legal entities for the period 20 10 20 20 — agricultural producers and STB loans.
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Figure 1 — 20102020 y. regression relationship between legal entities and total issue of STB loans
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As shown in Figure 1, the share of individuals in the population, such as households and peasants
or farms (hereinafter — K (F) X) is in the range of 2—6%.

The economic efficiency of agricultural production in the form of gross agricultural output is
strongly dependent on the volume of loans of tier two banks, and its linear regression equation takes
the following form:

y=1,161x + 86,68

The coefficient of 1.161 means that an increase in lending by 1 thousand tenge will lead to an
increase in production by 1,161 thousand tenge. There is a positive correlation between the dynamics
of lending and investment and gross output. Gross domestic product growth in 20 20 was 3.4 times
compared to 20 10 years.

Figure 2 shows the regression linear and polynomial relationship between the gross output of
individuals — peasant (farming) farms and debts of private farms and second-tier banks.
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Figure 2 — Regression relationship between the gross product of individuals

In general, the economic efficiency of agricultural production and the national economy is
inversely related to the amount of loans received from tier two banks with a correlation coefficient,
and the linear regression equation is as follows:

Y =-102,41x + 3457

That is, despite the very low level of lending, it can be concluded that the results of financial and
economic activities of farms and farms show a positive trend. At the same time, their growth rate is
3.8 times higher than the growth of gross output of agricultural producers in 2020 compared to 20 10
years, which is still higher than that of agricultural producers.

Conclusions and recommendations

The purpose of the strategic plans of the state regional policy is to reduce the gaps in the level of
socio-economic development between the regions through the implementation of priority investment
projects that contribute to the economic, social and cultural development of the regions and improve
living standards.

The balanced development of the regions is a major global trend. Each country has relatively
prosperous and backward regions — these are natural regional differences related to socio-economic,
natural, climatic, resource and other conditions. In this context, the task of the state is to prevent
excessive regional differentiation.
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'Ka3ak MHHOBAIMSIIBIK TYMaHHATAPIIBIK-32H
yHusepcuteti, Kazakcran, Cemeil K.
“[Hokopim atbiHgarbl CeMell MEMIICKETTIK
yauBepcuteti, Kazakcran, Cemeii K.

3JL.H. T'ymunes atbiaaarsl Eypasust yiITThIK
yHuBepcuteTi, Kazakcran, Hyp-CysiraHn k.
“SIuxu Kynansr ateiHaarsl ['poIHO MEMIIEKETTIK
yHuBepcuteTi, benapycs, [ponHO K.

OHIPTE MHBECTULHUAJIBIK PECYPCTAP/IbI
TAPTY TUIMALITTIH TAJJAY KIOHE BAFAJIAY

Anjarna

MaxamaHsIH MaKcaTbl — OHIpPJIEPIiH WHBECTHUIMSIBIK OCICEHIUTITIH Oaranay 9IiCTeMeCiH YChIHY. AWMaKTHIH
9KOHOMHUKAJIBIK CasicaThlH MAaKPOIKOHOMHKAIIBIK JICHIeH/Ie MEMIICKET ©3iHIH 0ackapy OpraHaapbl, 3aH LIbIFAPYIIbI
JKOHE aTKapyIlubl OWIIK OpraHiapbl apKbUIbl *Ky3ere acbipaibl. OChl KOFAphl JICHICHIE YJITTHIK SKOHOMHKAHBI
JKOHE opOip eHIpAl TaMBITy KOHIHJET! MIeHIiMAeD YITTBIK MYAICICPIi eCKepe OThIPhIN KaObuiaaHaabl. COHBIMEH
Oipre, YITTHIK SKOHOMHUKaHBI TEK OIpJiK peTiHae FaHa eMec, COHbIMEH Oipre apTypii KarelHactapaa Oip-OipiHeH
epEeKIIeNICHETIH JKOHEe Oipre JKyMBIC ICTEHTIH JXKyie peTiHIe KapacThlpy KakeT. By jkyiieme HaKTBI ayMakka Ka-
pamacTaH, onmap OYKiJ eJJIiH eHAIpICTIK KOHE IKOHOMHKAJIBIK dJI€yeTiH, OHBIH QJIEMIIK YKOHOMHKAJBIK KeHICTIKTET1
OPHBIH, YITTBIK JKOHE SKOHOMHKAJBIK KAyilCI3iK MEeH YJITTBIK YKOHOMHKAHBIH TYPAKTHUIBIFBIH aHBIKTAWbI. Byt
OCKEpH-OHEPKACINTIK KellleH, 0ocekere KaOiIeTTl, ayKbIM/Ibl FBUIBIMH JKOHE JKOFapbl TEXHOJOTHSUIBIK OHIpicTep,
MaHBI3IBI MOJICHH XKOHE QJICYMETTIK HbICaHap. bysl 00BeKTUIEp/IiH JaMyBIH PETTEY — OYJI MEMJICKETTIK aiiMaKThIK
YKOHOMUKAJIBIK CasiCaTThIH KOFaPhI JICHICHICT] Heri3T1 OaFbIThI. OHIPIIIK SKOHOMUKAHBI PETTEYTE KAaJTbl MCMJICKET-
TIK Ko3Kapac TYTacTall aiFfaH/a eJJIeri dJICyMEeTTIK JMUICTTUIIKTI KaMTaMachl3 €Ty MYAJCIEpiHe ae jKayar Oeperti.
By e3 ke3erinze opTypii cebenTepMeH HeMece YKiIMeTTep/IiH IeTiMAepiH HeTi3/Iey YIIiH oJIeyMETTiK apTTa KaJFaH
aliMaKTap XaJIKBIHBIH OMip CYPY ACHIEHiH KaKcapTy YIIiH apHaibl Oarmapiamanap a3ipaeyai Tanan ereni. MyHai
Oarmapiamanap OypeiH KasakcTaHHBIH aybUIIBIK JKEpJCpIHAC d3ipJIeHreH OoaThiH, Oipak Keildipeysepi oaapabiH
ICKe achIpBUTYbIHA KaHAFaTTaHOANIbI.

Tipek ce31ep: s5KOHOMUKA, MHBECHLIUSIIAP, aliMaK, apHaiibl OarnapiaaMa, Oaraiay, Tanjay, 1aMmy, peTTey.

94



Hayunsiii xxypHan «Bectauk yuusepcurera « Typan» Ne 3(91) 2021 .

A.A. AMAHBAEBA,*!

PhD.

*e-mail: asema.31.1983@mail.ru

M.K. TOJIBIMI'OKMHOBA,*

K.9.H.

e-mail: maigylt@mail.ru

C.A. ABBIUVIKAHOBA,*

K.J.H.

e-mail: azsaule@mail.ru

JIU YOH KY,*

K.J.H., JJOLEHT.

e-mail: tchonli@yahoo.com

'Kazaxckuii ryMaHUTapHO-IOPUINYECKUI HHHOBAIIMOHHBIN
yHuBepcuteT, Kazaxcran, r. Cemeit
*CeMHUIAIATHHCKUHN rOCy1apCTBEHHBIN

yHuBepcuteT uM. [llakapuma, Kazaxcran, r. Cemeit
SEBpa3uiicKkuii HAIIMOHAIBHBIA YHUBEPCUTET

um. JI.H. I'ymunesa, Kazaxcran, r. Hyp-Cynran
‘I'pomHEHCKHI TOCYIapCTBEHHBIN

ynusepcuteT uM. SIHku Kynansl, benapycs, r. I'pogao

AHAJIN3 U OHEHKA 3O®EKTUBHOCTHU NPUBJIEYEHUA
MHBECTULOUOHHBIX PECYPCOB B PEI'MOH

AHHOTAIUA

Ilenb cTarbu — NPEeNCTaBUTh METOJIUKY OLIEHKH WHBECTUIIMOHHON aKTUBHOCTH PETMOHOB. DKOHOMHUYECKAs IO-
JINTHKA PETHOHA HA MAKPOAKOHOMHUYECKOM YPOBHE OCYIIECTBIISIETCS TOCYAapCTBOM UEpE3 €ro OpraHbl yIpaBJieHUs,
3aKOHOJATEIbHYIO U UCTIOIHUTENbHYIO BETBU BilacTU. Ha 3TOM BBICOKOM YpOBHE pEIlIEHUs 10 Pa3BUTHIO HALIMOHAJIb-
HOW AKOHOMHKH M Ka)KIIOTO PErHOoHa MPUHUMAIOTCS C YIETOM HAIMOHAJIBHBIX MHTEpecoB. [Ipu 3ToM HE0OX0AnMO
paccmarpuBaTh HALlMOHAJIBHYIO SKOHOMUKY HE TOJIBKO KaK €IMHOE 1IeJI0e, HO U KaK cucTemy. B 3Toll cucreme, Hesa-
BHCUMO OT KOHKPETHON TEPPUTOPHH, ONPEACIISIIOT TPOU3BOICTBEHHBIN 1 SKOHOMUYECKHUI OTEHIIMAJ BCEH CTpaHblI,
ee MECTO B MHPOBOM 3KOHOMHUYECKOM MPOCTPAHCTBE, HAIMOHAIBHYIO i SKOHOMUYECKYIO OS30MIaCHOCTh M CTA0MIIb-
HOCTh HAIIMOHAJIBHON SKOHOMHUKH. ITO BOCHHO-TIPOMBINUICHHBIH KOMIUIEKC, KOHKYPEHTOCIIOCOOHBIC, MaCIITaA0HEBIC
HAay4YHBIC ¥ BBICOKOTEXHOJIOTHYHBIC ITPOU3BOJCTBA, BAKHBIC KYJIBTYPHBIC M COIMAIbHBIC O0BEKTHL. PerymmpoBanue
Pa3BUTHS STHX OOBEKTOB SIBIISICTCSI OCHOBHBIM HAIIPABICHUEM TOCYIapCTBEHHON pEerHOHAIBHON YKOHOMUYECKOH MO~
JUTHKA Ha BBICIIEM ypoBHe. OOmIerocynapcTBEHHBII MOAXOI K PETYIHPOBAHUIO PETHOHAIEHOW SKOHOMUKH TaKKe
OTBEYAEeT MHTEpecaM 00eCIIeUeHHsI COIMATLHON CTIPaBEIIIMBOCTH B CTPaHe B 1IEJIOM. JTO, B CBOIO 0Yepe/Ib, TpeOyeT
pa3paboTKu CeNUaIbHBIX MPOTPamMM JUIsl MOBBIIIEHUS! YPOBHSI )KU3HU HACEJIEHHUSI COLMAJIbHO OTCTabIX PErHOHOB
10 Pa3HBIM MPUYUHAM WM JUIS 0OOCHOBaHUS PEIICHUI MPaBUTEILCTB. Takue MporpaMMbl OBUIH pa3pabOTaHbI B
cenbckod MecTHocTH KazaxcTaHa B MpoIioM, HO HEKOTOPBIE HE YIOBJIETBOPEHBI UX pean3aluei.

KaioueBble ci10Ba: 5KOHOMHKA, HHBECTHIIMH, PETHOH, CIIEIMANbHAs IPOTrpaMMa, OleHKa, aHaJu3, Pa3BUTHE,
peryJaupoBaHue.
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