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POJIb THBECTUPOBAHUA B CEJBCKOE XO035ICTBO
B OBECIHEYEHUHU YCTOUYUBOI'O PAZBUTHUA DKOHOMHUKHU

AHHOTAUA

B ycnoBusx mio0ansHON 3KOHOMHYECKOI HECTaOMIBHOCTH U TYPOYJICHTHOCTH, TAK)KE BO BPEMsI TAKOTO OHOJIO-
rIYecKoro nroka, kak COVID-19, mepen MUPOBBIM COOOIIIECTBOM CTOSIT HOBBIC BBI30BEI IO 00CCIICUCHUIO HACCIICHUS
[JIAHETHI JOCTAaTOYHBIM KOJMYECTBOM IMPOAYKTOB MUTaHUS. ICTOpHUUECKH OCHOBHBIM 3JIEMEHTOM SKOHOMHYECKOM
cnermdukanun Kazaxcrana sBiseTcs ceabekoe Xo3a1icTBo. HecmoTps Ha To uto Kazaxcran o0nazaeT 3HaYNTEITHHBIM
IIPOU3BOACTBEHHO-PECYPCHBIM U SKCIIOPTHBIM OTEHIIMAJIOM arpONPOMBILIIEHHOIO KOMIUIEKCA, TEKYLLUI TPEH pa3-
BUTHS CEbCKOXO35HCTBEHHOMN OTPACI HE ABJSETCA MOJHONW MOIIBIO CTPAHBI 110 00SCIIEYCHNI0 SKOHOMUYIECKOH 10C-
TYIHOCTH MPOIOBOJIBCTBHUS U €0 (PU3MUYCCKOI TOCTYMHOCTH HE TOJBKO JIJIS YIOBICTBOPEHUSI BHYTPSHHETO CIIPOCa,
HO U JIIS 9KCIIOPTa B OJIDKHUC U JajdbHHUE CTPaHbl. BecOMOW MPUYMHOW ITOTO SBJICHUS CIYKHUT 00BEM BBIJICIIsIC-
MBIX FOCYAApCTBEHHBIX CPEICTB JJIsl JAHHOM COLMAJIbHO 3HAYMMOW OTPACIIM, KOTOPBIH SIBJISETCS HEAOCTATOYHBIM,
HECMOTPS Ha €KEr0JTHOE €ro Bo3pacTaHue. B CBs3U ¢ 3TUM yCHIIMBAETCS POJIb KAK MHOCTPAHHBIX, TAK U BHYTPEHHUX
MHBECTULMI B arpONpPOMBILIIEHHBIN KOMIUIEKC. B HacToslel cTaTbe NPeICTaBIeH aHaJIN3 JOJIH CEIbCKOTO XO35M-
CTBa B CprKType 3KOHOMUKHN Ka3ax0TaHa U BBIABJICHA €0 HEC3HAYUTCJIIbHAS HOJIS. B 3T0ﬁ CBs3HU npeﬂnomem)l IyTH
pEIIeHUsI JAHHOU MPOOJIEMBI ITyTEM PacUIMpPEHHst 0ObEMOB CEITLCKOTO XO3SICTBA Yepe3 MPUMEHCHHE HHHOBAIIMOH-
HBIX U BBICOKOTEXHOJIOTUYHBIX METOJIOB MPOU3BOJICTBA U MPUBJICYEHHUE ISl OTOW LEIH WHOCTPAHHBIX WHBECTOPOB
B JIAHHYIO OTPacib, YTO B UTOTe OOCCICYNT YBEIMUCHHE TEMIIOB POCTAa CEIHCKOTO XO3SHWCTBA U YCTOHUMBBIA POCT
SKOHOMHUKH CTpaHBl. B Xoe mcciaenoBaHNs BBIIBICHB OCHOBHEIC CICpKHUBAIONIHE (PAKTOPHI POCTAa MHOCTPAHHBIX
BJIOKEHHH B arpapHbIii ceKTop 3KOHOMUKH Pecmybimkn KazaxcTan B yCIOBHAX HOBOM SKOHOMUYECKOH PeabHOCTH.

KuarueBblie cjioBa: S3KOHOMHKA CTpaHbl, aI‘pOHpOMBIHIJ'IeHHBIﬁ KOMILJICKC, UHBECTUIIUHN, TPOAYKTLI IMUTAHUA,
HpOI/I3BOHCTB€HHO—pecprHLIﬁ oTreHuall, I/IHBCCTI/IHI/IOHHHﬁ nmponecc, THHOBAIMOHHBIC TCXHOJIOTUU.

BBenenue

AKTYaJbHOCTh U MPAKTUYECKasi 3HAUMMOCTh TEMbI UCCIIEIOBAHUS OMPEIEISIETCS TEM, YTO Bax-
HEUITNM IPUOPUTETOM JFOO0TO CYyBEpPEHHOTO TOCYIapCTBa B COBPEMEHHOM MHpE SIBJISIETCS €ro 0e3-
OIaCHOCTh, B TOM YHUCIIE MPOAOBOIbCTBEHHAA. HecTaOMIbHOCTD, TYpOYJIEHTHOCTD B YCIIOBUSAX HOBOM
HSKOHOMHMYECKOW peasbHOCTH, Jeriodanu3anus Bo BceX cdepax 3KOHOMUKH OOOCTPSAIOT BaKHOCTh
CEJIbCKOI'0 XO35CTBA KaK OCHOBHOI'O 3BE€HA JUISI PAa3BUTHUSI MUPOXO3MCTBEHHBIX CBSI3€H, NOCKOJBKY
OKOJIO MUJUIHAp/ia YeJI0BeK B Mupe rojozaet. Kazaxcran, o6iaaromuil 1eBsITOM 10 BETUYNHE B MUPE
TEPPUTOPHEH C ONArONMpPUATHBIMH KIMMATHUECKUMHU YCIOBUSMH JIJISl BBIPAIIIMBAHUS MPAKTHUECKH
BCEX BUJIOB SKOJOTMYECKH YUCTON CENbCKOXO3SHCTBEHHOM MPOITYKIIMH, MOKET 00ECTIEUNTh PEIIeHUE
9TOM BaKHON MEXKTYHAPOTHOUN MPOOIEMBI.
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Llenpl0 AaHHOTO HMCCIENOBAHUS SBISIETCS PELICHHE MPoOIeMbl (PHMHAHCOBO-WHBECTUIIMOHHOTO
o0ecriedeHns1 yCKOPEHHOTO PAa3BUTHUS CENIbCKOTo Xo3saicTBa Pecryonuku Kazaxcran myrem nuBepcu-
(ukanuu MexaHu3mMa (pUHaHCUPOBAHUS JAHHOTO MpoLecca.

[IpenmeToM uccienoBaHusl BHICTYNAIOT (PMHAHCOBBIC OTHOILEHUS U MEXaHU3MbI, COIPOBOXKIA-
IOIIME IPOLlecC peaan3alii HHBECTUPOBAHMS B Pa3BUTHUE CEJIbCKOTO XO3AHCTBA U B LIEJIOM arpompo-
MBIIIJICHHOTO KOMILIEKCA CTPAHBI.

OOBEKTOM HCCIIEIOBaHMS SIBISIOTCS AaHHbIe BIopo HAlMOHAIBHOM CTATUCTUKU ATEHTCTBA I10
cTparerndeckomy rianupoBanuio u pepopmam (BHC ACITuP PK).

ATpOIPOMBIIITICHHBI KOMILIEKC JII000H Pa3BUTOM CTPaHbI SBJSETCS OMHUM U3 KIIFOYEBBIX CEKTO-
POB SKOHOMUKH, 00€CIEUHUBAIOIINX IPOJOBOJIBCTBEHHYIO U SKOHOMUYECKYIO O€30M1aCHOCTh CTPaHBbI.
Opnnum u3 3(h(HeKTUBHBIX MyTei co3nanus koukypeHrocnocooHoro AIIK Kaszaxcrana sBnsiercs npu-
BJICYCHHNE WHOCTPAHHBIX MHBECTHIIMIA B JAHHYIO OTPACIIb.

IIepBOCTENEHHON W IIIABHOM JBMXKYIIEH CUIOW COBEPIIEHCTBOBAHMS CEIBCKOTO XO3SIMCTBA BBI-
CTyIIaeT aKTUBHAs JEATEIBHOCTh MHBECTOPOB. Hapsay ¢ perynmmpoBaHMEM MHBECTUIMOHHBIX MPO-
LIECCOB BaKHO MPUBJICYEHNE MACIITA0OHBIX KAalUTAJIOBIOKEHUH B arpapHyIo OTpacib C OpUEeHTaluel
Ha pe3yJbTar.

B nannoe BpeMs kanuTaioBioxkeHue Tpedyercs Bo Bcex acrekrax aearenbHoctu AIIK Pecmy6-
muku Kazaxcran. B 3T0if cBS3u B BeZleHHN rOCyAapCTBEHHOMN IMOJIMTHKH 10 arpapHbIM BOIIPOCAM BO3-
pacraer BaXHOCTh IPUTOKA CPEJICTB B arpapHyto oTpacisb [1].

I'maBa rocymapctBa K. TokaeB B cBoem Ilocnanuu Hapony Kazaxcrana ot 4 centsopst 2023 roma
elie pa3 0co00 MOAYEPKHYII MPOOJIEMY PA3BUTHS CEIbCKOTO X035HCTBA B KAUECTBE KIt0UeBOM: «Onpe-
JieJieHa KOHKpeTHast 3aj1a4a nepeq KazaxcraHoMm — mpeycneTh B arpornpoMbIluieHHON oTpaciu. Ce-
TO/IHSA MBI HE B COCTOSTHUH MPUMEHSTH BCE BOBMOKHOCTH CEITLCKOXO3SHCTBEHHOTO CEKTOPA CTPaHbD).
beia Taxke ormMeueHa HEOOXOAMMOCTb CHCTEMHOW palOOThl 1O IPUBJICYEHUIO MHBECTUIUH. DTO
npuopuTeTHas 3anada [IpaBurenscTsa [2].

MarepuaJibl 1 MeTOIBI

B npencraBieHHON HayyHOU CTaThe METOJOJIOTMUECKONH OCHOBOM BBICTYIIAIOT METO/bI TEOPETH-
YeCKoro 000OIIEeHNS U CUCTEMHOTO JIOTHYECKOTO aHajn3a, B Pe3yibraTe 4ero ObLIM pacCMOTPEHBI
MOHSATHE WHBECTUIIMN B CEIbCKOE XO35IICTBO, BBISBICHBI CUJIBHBIE M CIIA0ble CTOPOHBI MPUBIICUCHHS
MHBECTULIMH B cenbcKoe X03sicTBO Pecnybnuku Kasaxcras.

[IpoBeneH aHanM3 TEKYIIEro COCTOSHUS Pa3BUTHUS CEIbCKOTO XO3AHUCTBA B CTPYKTYPE SKOHOMM-
ku PecnyOonuku Kazaxcran, o0o3HaueHa J0Js MPHUBIEKAEMbIX MHBECTHLUN B CEIbCKOE XO3SIMCTBO
CTpaHBbI, MOKa3aH MPUTOK HMHBECTUIIMN MO peruoHaM pecnyOnuku, onpenenena nois BBII censckoro
xo3siictBa PecnyOnmuku Kazaxcran B obmem odbeme BBII crpan A3um Ha oCHOBE O(pUIIMAIBHBIX
TaHHBIX 32 psix sieT bropo HanmonanpHOU cratucTuku ACITuP PK u caiita ru.theglobaleconomy.com.

[TpoBeneHHBII HAMU aHATTUTHYECKUI 0030p HAYYHOI TUTEpaTypsl U CTATUCTUYECKOTO MaTepHa-
JIa TIO3BOJIMJI UCTIOJIb30BATh AJIsl UCCIIEOBAHNS SKOHOMUYECKHE METObl MOHUTOPUHIA U CPABHEHMS.
Bwmecte ¢ Tem B npoliecce uccae10BaHusl HaMH ObUTH IPUMEHEHBI TAKHE HAyYHbIE METO/IbI, KAK CUCTE-
Maru3anus u 0000IIeHHE aHATUTUYECKUX JTAHHBIX.

Hamr ananus mokasai, 94To, HECMOTPSI HA YMEPEHHBI POCT TEMIIOB HHBECTHUIIUN B CEILCKOE XO-
35MCTBO CTPAHBI, JOJISI HHBECTUIUI B IAHHYIO OTPACIIb OCTAETCA HEZHAYUTEIBHOM.

HoBu3Ha uccnenoBanus onpenenseTcs TeM, YTo MpoOIeMbl IPUBICUEHUSI HHOCTPAHHBIX U OTe-
YECTBEHHBIX MHBECTHUIIMI B Pa3BUTUE arpapHOIo CEKTOpa U €ro IJIaBHOIO 3BE€HA — CEJIbCKOTO XO3sIi-
CTBa MOKa HEJOCTATOYHO MCCIIEJ0BaHbl B HAyYHOU JUTEpaType B HOBBIX YCIOBHSIX YKOHOMUYECKON
1 mobanpHOU peanbHOCTH. B PecyOnuke Kazaxcran craBuTes 3ajiava peann3anud HOBOW MOJICTH
SKOHOMHYECKOTO POCTa M POPMHUPOBAHMS €€ HOBOTO Ka4eCTBa, MPEOIaraoiieil pa3BUTHE CEIbCKO-
XO3SUCTBEHHOM OTPAaCi SJKOHOMHUKH KaK JpaiiBepa 5JKOHOMHUYECKOTO POCTa CTPaHbl. B aTHX ycaoBUAX
HOBM3HA U MTPAKTHUYECKas 3HAYMMOCTh JJAHHOTO UCCIIEOBAHNS MHOTOKPAaTHO BO3PACTAIOT.

[lepcrieKTUBHOCTL HMCCIIEIOBaHMSI ONPENETSAETCS HALEIEHHOCThIO €€ Pe3yJbTaTOB Ha peayn3a-
LUI0 J0JrocpoyHbIXx npuoputetoB Crparerun «Kazaxcran-2050» — BOWTH B TpUALATH CaMbIX pa3-
BUTBIX CTPaH MHpa.
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OcHOBHBIE MOJIOKEHUS

WNHBecTUIMU — 3TO MHOTOACTIEKTHAsI SKOHOMHUYECKAasl KaTEeropusl, sIBJISIOIAsACS BKHEUIITUM KOM-
MMOHEHTOM MeXaHu3Ma (PyHKIMOHHUPOBAHMS arpapHOTr0 CEKTOPa SKOHOMHKH, OTIPEAEIISIONIasi CTeleHb
HSKOHOMHYECKOTO Pa3BUTHS CTPAHBI M HAPSMYIO BIUSIONIAS HA Pa3BUTHE COBPEMEHHOM (prHAHCOBOM
chepsl ¥ UHCTPYMEHTOB €€ peryaupoBaHus. BaxxHO o0ecnieunTh peaim3annio cOaTaHCUPOBAaHHON
MHBECTULMOHHON N MHHOBALIMOHHOM MMOJIMTUKU B arpapHOM CEKTOPE SKOHOMMKH U B €€ IJIJaBHOM 3BE-
He, MOCKOJIBbKY OTPAcCilb CEIbCKOTO X03MUCTBA SIBJIIETCS OAHOM M3 BaKHEHIINX MPEANOCHIIOK obecte-
YEHUST PKOHOMUYECKOM U MTPOJIOBOJILCTBEHHOM 0€30MacHOCTH CTpaHsl [3].

ITo onenkam, B 2019 1. Bo BceM Mupe Hepoenainu 6osee 650 mMitH yenmoBek. B 2020 . yuciio rojoja-
IOIUX B MUPE yBEIUYMIOCH 10 720—811 mutH yenoBek, uTo ycyryousnoch Bozaeiicteuem COVID-19.

B 2020 r. yncio Hemoeaaronmx Jr0/ield YBEIMIUIOCh MpuMepHo Ha 118 MIIH 4enoBek 1o cpas-
HeHuto ¢ ypoBHeM 2019 1., mockonbky COVID-19 mogopBan 3KOHOMHUKY, PIHKH TPy/Aa U IETOYKH
MOCTABOK, a TAK)KE B3BUHTHJI LIEHBI HAa MPOAYKTHI MUTaHUA. TaKke 0XKUIACTCsl, YTO MaHAeMusl Oyier
HUMETh JI0JITOCpPOUHbIe nociencTBus nocie 2020 r., yBenuyuB o0lIee YUCI0 HEAOSAAIOIINUX B MUPE
npumepHo Ha 30 MiH yenosek k 2030 .

Jlns uckopenenus rojoaa k 2030 1. moTpeOyroTcs €KeroIHbIe HHBECTHIINU B pazmepe oT 39 mo 50
mipa gomutapoB CILIA mo 2030 r. [4].

JluteparypHblii 0030p

WuBecTunuu, paccmarpuBasi B 11€JIOM JUHAMUYHBIN 9KOHOMUYECKUN POCT, BKJIIOUAIOT B IEHCTBUE
CYITHOCTHBIE OCHOBBI YKOHOMHUYECKOH JESITeNbHOCTH. B HBIHENIHUX peanusx B 00eCleYeHnr BO3-
MOYKHOCTEH 3KOHOMUYECKOI'O POCTA, PELIEHUH KPU3UCHBIX BOIPOCOB OHU UIPAOT KIIFOYEBYIO POJIb.
B Bompocax conuaibHO-3KOHOMHUYECKOTO pOCTa CTPAHbl MHBECTUIIMOHHBIN MPOLIECC BBIABUTAECTCS B
POJIM KITIOYEBOTO MeXaHu3ma [5].

Bwmecte ¢ Tem B nporiecce peanuszaiii HHBECTUIIMOHHOM IeATENbHOCTH METOIMYHOCTb I11aroB U
orepanuii orpesensieTcsi B Ka4eCTBe MHBECTUIIMOHHOTO Tipoliecca [6].

Cormacuo P. Conoy, «<MHBECTHIIMHU — 3TO B JIyHIIIEM ClTydae He0OXOAMMOe yCIOBUE POCTa, HO YK
TOYHO HE JIOCTaTOYHOE ycloBHe». [l ceabCKOX03sSHCTBEHHBIX (DepM ypOBEHb KamuTasia (KOTOPBIH
3aBHUCHUT OT MPOILIBIX MHBECTUIIMOHHBIX PEIICHHI) OnpeiensieT TeKylee u OyayIee Mporu3BOACTBO
(bepMbl, SKOHOMHUYECKHE MTOKAa3aTeIl, YPOBEHb JKU3HU U YCJIOBUS Tpyla. MIHBECTULIMN OTHOCSTCS K
000 CUTYyallMy, B KOTOPOHM KanmuTaja HAMEPEHHO MCTIONIb3YeTC sl Il yBEJIMYEHHs CBOMX PECYPCOB H,
KaK CJIEJICTBHE, JJIsl YBEIHMUEHUS TOXOI0B. B 10NMrocpoyHOi mepcrekTHBe MHBECTUIINH JOKHBI OBbITh
SKOHOMHYECKH 3(P(PEKTHUBHBIMU, YTO O3HAYACT JOCTHIKCHHE aJIEKBATHBIX YPOBHEH IKOHOMUYECKON
3 PEeKTUBHOCTHU B BU/I€ MPHOBLIN WX JJOXOAOB, IPEBHIMAIOIINX HHBECTUIIMOHHBIE pacxoabl. Huskuit
YPOBEHb WHBECTHLIMI CIIOCOOCTBYET BBICOKMM 3aTparaM M HU3KOHW 3((PEKTUBHOCTH MPOU3BO/CTBA,
YTO B UTOTEC MPUBOJIUT K HEKOHKYPEHTOCIIOCOOHON CUCTEME CEJIbCKOX03iCTBEHHOTO MPOU3BOCTBA.
CTpanbl ¢ BBICOKUM YPOBHEM UCIOIb30BAHUS OCHOBHBIX CPEACTB B CEJIbCKOM XO35HCTBE, CKOpEe BCe-
ro, OyzyT 6ojiee MPOAYKTUBHBIMH.

[TpuHMMas BO BHUMaHWE BCE POU3BOJICTBEHHBIE (DaKTOPHI, HANO0JIee BAYKHBIM ACTIEKTOM C TOYKH
3pEHUs OLICHKM MHBECTUIMOHHOIO IMpolecca SBISIETCS TO, YTO TOJIBKO KOMIUIEKCHbIE MHBECTULIUU
MIO3BOJIIIOT OOHOBIIATE (POHABI M MOAJIEPKUBATH UX HA OTHOCUTEIHLHO CTa0MIBHOM ypoBHE [7].

Teopus MHBECTULMI MepekniIa HECKOJIBKO CTaaui pa3BuTHs. [lepBoHauaabHBIA CMBICT HHBEC-
TUIUH B paboTax aBCTPUICKON MIKOJIBI SKOHOMUKH copmynupoBaH Oiirenom ¢on ben baBepkom:
00MeH CEeroHSIIHUX MOTpeOHOCTeN Ha OyIyIre C ebl0 UX yAOBIETBOpEeHHS [8].

Jx. M. KeifHc OBLT OTHUM U3 T€X SKOHOMHCTOB, KTO BIIEPBBIE CHOPMYITHPOBAII TEPMUH «HHBEC-
tuiuny. COnmacHo ero MHEHUIO, IPUPOCT HALMOHAIBHOTO JJOX0Ja MOXKET YBEJIIMYUTh pa3Mep UHBEC-
TUIMA. PazMep MHBECTUIMI SBISETCS BaKHEUITMM (DPaKTOPOM pOCTa JI0X00B rocynapcrsa. 06 sTom
HamucaHo B ero padore «OO01as Teopus 3aHATOCTH MPOLIEHTA U IEHET».

Jx. M. Kelinc 3atparuBaet npo06iemy aeHer B cBoeit pabote « Tpakrar o nenprax». Yro mos cu-
Tyaluen, Korna nmpuobUTbh peanpuHuMareneii GopMupyeTcs Ha UX KalmuTaabHOM 000pY/IOBaHUH U HE
MPEBBIIIACT HOPMaTHBHY0. KeliHC nMen B BHIly TO, YTO «IIpU TaKUX 00BeMax MPOU3BOJACTBA CUTYa-
IIUS1 C IPEBBIMICHUEM COEPEKEHHUI HaJl HHBECTHIIUSAMU UMEET MECTO OBITHY» [9].
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Kak roBopsaT camu uccienoBareny, npu HeOoibIIoM OTaMuuM B TonkoBaHusx J[x. Keitnca u
[Trepa Macce oHM UMEIOT 00IIyr0 MeTomoiiorndeckyro miardopmy. Cornacao I1. Macce Hanbornee
pPacIpoCTPAHEHHOE OIpeNEIeHNEe, KOTOPOE XapaKTepU3yeT akT MHBECTUPOBAHUS KalUTala, MOKHO
chopMynupoBaTh ciaeayonmM odpasom: «MHBeCTUIIMHM — 3TO OOMEH OTIUIATHI TEKYyIIeH HeoOXonu-
MOCTH Ha 0XHJIaeMO€e BO3Me3/1ue B OyayIieM NoCpeaCcTBOM HHBECTULIMOHHBIX TOBapoB» [10].

[To ompenenennto K.J[. Kamnbenna n ero komnern 2.0K. Jlomana, WHBECTHIMS BKJIIOYAET JIBA
KOMITOHEeHTa. K 1mepBoMy OTHOCSTCSI HHBECTHIIMM B OCHOBHBIE KAaIMTaJIbl, TAKME Kak 000pyaoBaHUE
Y KOMITBIOTEPHI, a TAKXKE MPOU3BOJACTBEHHbIE 3/1aHus. HakoIieHust 3aracoB ChIphEBBIX MaTEpUAIIOB,
KOTOpbIE MOTYT OBITh HMCIOJB30BAaHBI B MPOU3BOACTBE, MPEACTABISIOT COOOH BTOPYIO COCTABIISIO-
aryto [11].

DTOT Hay4YHBIM MOAXOJ K MHBECTHPOBAHMIO BIOJHE aKTyaJeH JUIsl COBPEMEHHOM CHUTyaluu B
Kazaxcrane, korga mpuObUTh COKpANIaeTcs Mpu HETOCTYMHOCTH WHBECTHUIIHIH.

Bricokomopusiii B.J. TpakTyeT MHBECTUIMH B Ka4e€CTBE JIOObIX UMYIIECTBEHHBIX U HEUMYIIle-
CTBEHHBIX IIPaB, KOTOpBIE BKJIAJbIBaeT MHBECTOP. OOBEKTH MHBECTUIIMOHHOTO HA3HAYCHHUS MOTYT
OBITH BJIIO’KEHBI B TEJISIX TIOTYUYCHHSI TOX0/1a WIIM UHOTO pe3ynbrara [12].

Teopust ”HBECTUPOBAHMSI B arpONPOMBIIITICHHBINA KOMIIEKC BKJIIOUAET B C€0s1 MHOKECTBO aCIeK-
TOB, CBSI3aHHBIX C BLIOOPOM 00BEKTOB MHBECTUPOBAHNS, OLICHKOI PUCKOB M BOZMOKHOCTEH, aHATH30M
(hMHAHCOBBIX MOKa3aTeNel 1 MPOYNMH aCTIEKTaMHU.

VYKka3zare OTHOTO OCHOBOITOJIOKHMKA TEOPHUH WHBECTHIIMM B arpONPOMBINUICHHBIH KOMIUIEKC
CJIO)KHO, TaK KaK 3TOT BOIPOC HEOIHO3HAYHBIH M MOABEPKEH AUCKYCCHUSAM. MHOIME 3KOHOMHUCTHI,
Y4Y€HBIE ¥ TPAKTHKHU BHECIU CBOM BKJIaJ] B pa3BUTHE TEOPUH MHBECTHUPOBAHUS B arpONPOMBIIIICHHBIN
KOMILJIEKC.

Cpenu pOCCHUHCKHUX YYEHBIX, W3YUYMBIIMX WHBECTULUU HApALy C WHBECTULMOHHOM nesi-
TEJILHOCTBI0O W WHBECTUIIMOHHBIM TIpoIieccoM, MOKHO Ha3Barh KonecHukoBa B.U., Cnenosa B.A.,
bananosa JI.M., Boponosy T.A., barpunosckoro K.A., Cokonosckoro K.K. u npyrux. Perynuposanue
CO CTOPOHBI F'OCY/IapCTBA MHBECTULIMOHHOMN JESATEIBHOCTH pacCMaTpPUBAJIOCh TAKUMHU aBTOPaMH, KaK
[Mepemer A./l., Emudanosa B.A., Mopozosa B.B., YHaiikockas JI.A., Cepreesa I.I., Koasies B.B.
u Jip.

Cpenu OTEUYECTBEHHBIX YYEHBIX MOXKHO OTMeTHTh AmumbOaeBa T.A., AObikaeBa H.A.,
AyGaxkupoBa S.Y.,, MawmsipoBa H.M., IlagenoBa VY.K., Temupxanoa E.Y., Kupeery K.A.,
baitmyparosa V.b., Cary6anguna C.C.

Onnaxko B HacTosIee BpeMs mpodiieMa HHBECTUIIMOHHON aKTUBHOCTH, PETYIHPOBAHMS HHBECTH-
IIMOHHOTO Tpoliecca HeJ0CTaTOuHO u3ydeHa. OcoObeHHO ATo Kacaercst pa3BuBaronierocs B Kaszaxcra-
He ()MHAHCOBOTO PBIHKA, €T0 OTAEIBHBIX CETMEHTOB. B 4aCTHOCTH, HE YCTaHOBIIEHBI MPUHIUIIBI U
0COOCHHOCTH (POPMHUPOBAHUSA U PETYIUPOBAHMS MHBECTUIIMOHHOM JESTENbHOCTH, Mpoliecca HHBEC-
TUPOBAHUS, HET YETKOH METOJMKHU ONpPECNICHUSI U OLIEHKH WHBECTHUIIMOHHOW MpPUBIEKATEIbHOCTU
00BEKTOB JJIs1 MHAWBHTyaJIbHOTO WJIM WHCTUTYIIMOHAIBHOTO YYACTHUKA PHIHKA WHBECTHUIIHH.

BMmecre ¢ TeM MBI paccMaTpuBaeM MHBECTHIHIO Kak 3((EeKTUBHBIN (PUHAHCOBBIH MHCTPYMEHT
B IIPOLIECCE CO3JaHUsI KOHKYPEHTOCIIOCOOHOM CEIbCKOXO3SIICTBEHHON IKOCUCTEMBI M PaCHIMPEHUS
TEKyIllUX €€ IMOoKa3aresei, a arponpOMBILIUIEHHBIH KOMIUIEKC pacCMaTpUBAETCs KaK OJHA U3 KpyIl-
Helmux orpacieit skoHoMukn Kazaxcrana. CienoBarenbHO, TOCYIapCTBO SBISETCS caMOW KPYITHON
3aMHTEPECOBAHHON CTOPOHOM B CeNbCKOM X03siiicTBe. OHO BBICTYIIA€T B KAUE€CTBE PETYNSATOpA, pas-
paboTuMKa CTpaTerui, 3eMJIeBIaAesblla U OCHOBHOM (PMHAHCUPYIOIEH CTOPOHOM.

KitroueBoii posipio CeIbCKOro X03sMCTBA HA pAHHUX ATAIax pa3BUTUSA SKOHOMUKH SIBIISIETCS BIIMS-
HHE PAa3BUTHUS OTPACIN HA POCT OCTAIBHBIX CEKTOPOB SKOHOMUKHU CTPAHBI IyTeM YKpeTUIeHHus (paKTo-
POB MPOMU3BOJCTBA (pabouas cuia, coepexeHrne KanuTana, 00ecredeHue Colpbs U MPUBJIEYECHHE UHO-
CTPaHHOH BaJIIOTHI).

C apyroii CTOpPOHBI, TIOBBIIIEHNE TPOU3BOIUTEILHOCTH TPYJa B CETLCKOM XO3SIIICTBE TOMOTAET
MIPOKOPMHTH PACTYIIEE HACEJICHHE, 3aHATOEC B HECEIbCKOXO3SMCTBEHHOM NIEATEIBHOCTH, M CIIOCO0-
CTBYET POCTY YHCJIEHHOCTH FOPOACKOTIO HACETIECHMS.

JpyruM BayKHBIM (DaKTOPOM SIBIISIETCS] TIPsSIMasi CBSI3b MEXKIy CEITbCKUM XO3SICTBOM U MPOMBIIII-
JICHHOCTBIO, KOTJ]a CEIIbCKOE XO3SIMCTBO MOCTABISET ChIphE IS MepepadaThiBalONIel MPOMBIIIICH-
HocTu. Kpome Toro, Tak Ha3biBaeMbli ()MHAHCOBBII MPOPUIUT CETBCKOr0 XO35HCTBA, T.€. IEHEKHbIE
MOTOKH OT CEJIBCKOTO X03s1CTBA, MOXKET ObITh MHBECTUPOBAH B IPYTHE OTPACIU SKOHOMUKH, MOJIEP-
JKUBAsi KX POCT.
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Cenbckoe X03SHCTBO HY)KIAETCS B IPOMBIIIICHHON NPOAyKInH (Y10OpEeHUsIX, HHCTPYMEHTaX U
MallluHax) Ui IPOU3BOACTBA CELCKOXO3AWCTBEHHOM MPOMYKIIMH, a CETTLCKHIE KHUTEIH — B IOTpeOu-
TEJNbCKUX TOBApax, MOCKOJIBKY POCT MX JIOXOIOB CO3JAET CIPOC HAa TOBApPHI, MPOU3BOAUMBIC JAPYTH-
MU OTpacisaMu. Takum o0pa3oM, pOCT JOXOI0OB CEIbCKOTO XO35HCTBA CTUMYIMPYET UHIYCTpHAIn3a-
nuro [13].

[ToaToMy MCHONB30BaHME MOTEHIMATA CEIBCKOTO XO3SHCTBA NIl SKOHOMHUYECKOTO Pa3BUTHUS U
pocTa 6IaroCoCTOSTHAS HacelleHus!, BBIOOP 0osiee APPEKTUBHBIX MOIXOIOB K €ro HCIOJIB30BAaHUIO U
OCBOEHHE MHCTPYMEHTOB 3((PEKTUBHOTO NCTIOIB30BaHHS CEIbCKOX03SHCTBEHHBIX PECYPCOB B LIEIAX
Pa3BUTHSA SBJISIOTCS BOKHEHITNMHU 3a7]a4aMu TOCyAapcTBEHHON monuTrk KazaxcraHa.

Takum 00pa3oM, CebCKOX03UCTBEHHBIN POCT, B CBOIO O4YEPElb, MOKET UMETh OOJIBIION MYJIbTH-
TUTMKATUBHBIN 3¢ (eKT Ha cTUMYIHpOBaHHe SKOHOMUKH PecmyOnuku Kazaxcran.

CrnenoBaTenbHO, 3a/ady OOECIEUEHHUS YCTOHYMBOIO M COAJIaHCUPOBAHHOTO SKOHOMHYECKOTO
pocra Pecny6onuku Kazaxcran Ha ocHOBe AMBepCH(DMKAIIMM SKOHOMHMKHM M TOBBIIICHHUS €€ KOHKY-
PEHTOCTIOCOOHOCTH B yCJIOBUSAX OrPAaHMYCHHOCTH BHYTPEHHHUX (PMHAHCOBBIX PECYPCOB HEBO3MOXKHO
OCYIIECTBUTH 0€3 pean3auy CTUMYIUPYIONIECH MOTUTUKN TPUBIICUECHHUS] MHBECTHIINH.

N3-3a HexBaTKu (PMHAHCOBBIX PECYPCOB C KaXKJIbIM I'OIOM YXYALIAETCS MaTepHabHO-TEXHUYE-
ckas 6a3a, OCHOBHBIE CPEJICTBA CEIbCKOXO35HCTBEHHOIO IPOM3BOCTBA B 3HAYUTEJILHOW Mepe U3HO-
meHsl. B 21oit cBsi3u B PecniyOnuke Kazaxcran B 2021 1. yTBep)aeH HanmoHansHbIN MPOEKT 1O pas3-
BUTHIO arpONpOMBINUIEHHOTO KomIulekca PecmyOmuku Kaszaxcran, crocoOCTBYIOMINI MOBBIIICHHIO
3 PEKTUBHOCTH Pa3BUTHSI CEIILCKOTO XO3sCTBA. BONBIIMHCTBO HHBECTHIINI B CEITLCKOE XO3SIHCTBO
SIBJISIFOTCS YKM3HECTIOCOOHBIMH TOJIBKO B TOM CIIy4ae, €CJIM OHH COOTHOCSITCS C JOCTAaTOYHO OOJIBIIUM
pa3MepoM X03sIicTBa.

Pesynbrarnl u 00cy:kneHue

B nacrosiiee BpeMst ToCyJapCTBO OKa3bIBaET (PMHAHCOBYIO MOAJIEPIKKY PA3BUTHUS MPENTPUHUMA-
TEJBCTBA B c(hepe arponpOMBIIUIEHHOTO KOMIUIEKCa Yepes:

¢ BBEJICHHUE JIbIOTHOTO Hasorooomoxenus cyobektoB AIIK;

¢ MpefocTaBiIeHUe CyOCHInA;

¢ [IpesiocTaBleHue JIIOTHOrO KpeauTa [14].

Mumnuctp cenbckoro xo3siiictBa PK E. Kapanrykees Ha pacimimpenHom 3acenanuu [IpaButenbcTBa
PecnyOonukn Kaszaxcran oTMeTwin, 4to B HENsX oOecreueHHs MpoIOBOIBCTBEHHON 0e30MacHOCTH B
2022 r. peanu3oBaHo 227 MHBECTUIIMOHHBIX MPOEKTOB B c(hepe arporpoOMBIIIICHHOTO KOMIUIEKCa Ha
cymmy 214 mupa tenre. o 2025 1. uianupyercst kK peanuzaund 800 MHBECTULMOHHBIX MPOEKTOB B
JIAaHHOM oTpaciu Ha 001y cymmy 2,6 TpiH Tenre [15].

OpnHako HECMOTPA Ha JEUCTBYIONUE MpedepeHIInA CO CTOPOHBI TOCYAapCTBAa HHBECTOPAM, BCE
ele MpeBalupyeT el psAl (UHAHCOBBIX, OPraHU3ALMOHHO-I)KOHOMHUYECKUX U MPABOBBIX MPO-
O1eM, CIEpKHBAIOLINX TPUBIICUEHHE WHBECTHLMI B arpoNpOMBINIICHHBIH KomIulekc KaszaxcraHna.
CornacHo nanHeiM BeemupHoro 6anka, Kazaxcran o 3 pekTHBHOCTH rocynapCTBEHHOTO PEryIupo-
BaHUS 3aHUMAeET Herwioxue no3uuu — 57,2% (Government Effectiveness) — nmocie Takux cTpaH, Kak
CIIIA — 88,5%, Benukoopuranus — 86,5%, I'epmanus — 88%, Hopeerust — 98,1%, u nuaupyert cpe-
mu crpan CoapyxectBa HezaBucumeix ['ocynapers, Takux kak Poccust — 45,5%, benapyces — 31,2%,
V36ekucran — 44,7%, Keiprezckas PecryGnuka — 26%, a o poiu 3akoHofarenbeTBa B crpane (Rule
of Law) Kazaxcran 3annmaet 6onee Hu3kue nokasarenu — 34,1%, 4To 3HauuTeIbHO HUKE YPOBHS Ta-
kux crpat, kak CIIA — 89,4%, Benuxkoopuranust — 90%, I'epmanmst — 91,8%, Hopserus — 99,5%, Ho
BhIlIe, ueM B Poccun — 20,2%, benapycu — 13%, Y36ekucrane — 19,7%, Keipreizckoii Pecyonuke —
14,4%. meHHO 103TOMY MHOCTpPaHHbIE HHBECTOPHI MPEANoUnTatoT B 6onbiieil mepe Kazaxcran amns
CBOMX MHBECTHIIMI, yeM apyrue crpanbl CoapyxectBa HesaBucumsix I'ocynapers [16].

BwMmecte ¢ Tem 06beM rocynapcTBenHoro gonra Kazaxcrana pacreT ¢ KaxasiM rogoM. CoriiacHO
nmaHHBIM HanmonanbeHoTO Oanka PecyOnmku Kazaxcran, Ha 1 saBaps 2023 1. 00mias cymma BHEITHE-
ro aonra Pecny6nuku Kazaxcran cocrasnser 160,5 mupa nomn. CIIA (73 tpnu tenre), uro Ha 17%
oonbie, yem Ha 1 sHBapsa 2013 1. (139 mupa pomn. CIIA). VYBenuueHue rocynapcTBeHHbIX 00si3a-
TEIBbCTB MEPEe]] BHEITHUMH KPEIUTOPAMH 3HAUUTEIBHO CHUKAET MOTEHIINAJ MPUBJICUCHUS NHBECTH-
LU 71 TOKPBITHS (QUHAHCOBBIX MOTpeOHOCTEH B c(hepe arponpoMBIIIIEHHOTO KoMIiekcea [17].
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HecMotpst Ha monmuTHYECKYIO CTaOMIBHOCTh Ha Tepputopun Pecryonmku Kazaxcran, reomomnm-
THYECKasi TypOyJEHTHOCTh BOKPYT TEpPUTOpHH YKpawHbl U Poccum kak OMU3JIEKANINX COCETHUX
CTpaH MOXET MUMETh KOCBEHHOE BJIMSHHE Ha HACTPON MHBECTOPOB. Takxe MoCHeayrolue CaHKIINU
npotuB Poccun, TeCHbIE SIKOHOMUYECKHUE CBSI3U C COCEIHEU Jep KaBOM MOTYT OTITYTHYTh HHBECTOPOB,
B TO BpeMsI KaK HEKOTOpbIE 3ala/iHble MHBECTOPBI MOTYT paccMoTpeTh KazaxcraH kak aibTepHaTUBY
Poccumn.

Bo MHOrux pa3BUTBIX CTpaHax MMOKa3aTelb TOJIU CEIbCKOro xo3siicTea B BBII 3annmaeT 3Haun-
TEBHYIO 9acTh MPOU3BOACTBA, YTO JIOKA3bIBACT BAXKHOCTH CEIBCKOTO XO3SHCTBAa Kak (akTopa o0e-
CIICUEHUS TIPOJIOBOJILCTBEHHOM Oe30macHOCTH cTpaHbl. Ha prcyHke 1 mpencTaBiieHa nepBas qecsaTka
JTUJCPOB CPEI CTPaH A3HUH 1O TIOKA3aTeIIo 10NN cebckoro xo3siicTea B BBIT (KazaxcTan 3anumaet
21-e mecTo). B 11e710M BO BCeM MUpeE CpeIHUN MOKa3aTelNb JOJIHN CeIbCKOX03iCTBEHHOTO MPOU3BO/I-
ctBa B BBII 3a 2022 1. cocraBun 9,91% [18].
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Pucynok 1 — [lonst cenbckoro xo3sificta B BBII cpean crpan Azun

[Mpumeuanue: ['paduk copmupoBaH aBTopamMy Ha OCHOBE JaHHBIX [18].

[To cpaBHeHUIO co cTpaHaMu A3uu 10715 ceiabekoro xo3sicTBa B BBII Kazaxcrana B 2022 1. co-
CTaBWJIa BCero Juiib 5,2% (5,4 TpJH TEHTe), 4YTO MOATBEPKAAET OYEHB CIA0YIO MO3UIUIO CETBCKOTO
XO31CTBA CTPAHBI TPH BOZMOKHOM OTPOMHOM TIOTEHITHAJIE B JAHHOM OTPACIIH.

Kak cBumeTensCTBYIOT naHHbIe pucyHKa 2 (CTp. 247), MHBECTUITMOHHAS TIOAIEP’KKA CEIIbCKOTO,
JISCHOTO M PBIOHOTO XO35HCTBA PacTeT U3 Io/ia B TOJ B TCUCHUE BOCHMH TIOCIIeHUX JeT. 3a 2022 T. uH-
BECTHIIMU B OCHOBHOM KalMTal CeNbCKOro xo3stiictBa PecyOnuku Kazaxcran cocrasumm 853 mupz
TEHTe, 4yTo B 6 pa3 Oosbllle, YeM UHBECTUIIMU B JIAHHYIO oTpacib 3a 2013 1.

Crnenyetr OTMETUTbH, YTO 3HAYUTEIbHAS YAaCTh HHBECTOPOB 3aMHTEPECOBAaHA BO BIOKEHUU WHBE-
CTHIIMIA B PACTEHHUEBOJICTBO M )KMBOTHOBONICTBO Pecmybnmku Kazaxcran.

JlanHasi 3aMHTEPEeCOBAaHHOCTh MMEET TEHICHIIUIO K pocTy: eciiv B 2013 . NHBECTHUIMH B pacTeHHE-
BOJICTBO W KUBOTHOBOJICTBO COCTaBIsiM 136 muipz Tenre, To yke B 2022 T. JaHHBINA CEKTOP CENBCKO-
X034iCTBEHHOTO IPOU3BOJICTBA MPUBJIEK JIEHEKHBIX CPEICTB MHBECTOPOB HA CyMMY 846 MJIp/ TEHTe,
410 B 6 pa3 6onbiie, yem B 2013 . B 2022 1. Ha 1€COBOACTBO U JIECO3arOTOBKHU HANIPABIEHBI CPEACTBA
B cymme 256 mitH Tenre. OcranbHble 6,4 MIIp/] TEHTe paclpeieTInCh MEXIy phIOOJIOBCTBOM U PBIOO-
BOJICTBOM, JIaHHasi cyMMa OoJblie B 6,7 pa3a, yeM 3a npeAbLayuii rox (pucyHok 3, ctp. 247).
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Pucynox 2 — IHBecTHLIMM B OCHOBHOM KalMTaJj 110 HAIIPABICHUIO
«Cembcroe, tlecHOe 1 peIOHOE X03s1ticTBO» 20132022 1T

[Iprmeuanue: CocTaBieH aBTOpaMH Ha OCHOBE JaHHBIX [19].
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Pucynok 3 — lHBeCTHIINH B OCHOBHOM KaluTall CEIbCKOTO
XO3HCTBA B pa3pese oTpacieit

IIpumeuanue: CocTaBieH aBTOpaMH Ha OCHOBE JaHHBIX [19].

B pa3pese pernoHoB HauOoubIIMe 00EMbl HHBECTHIIMOHHBIX BIOKEHUH B CEIILCKOE, JECHOE U
pBIOHOE X03s1HicTBO B 2022 I pacnpeaeniiiuch B cieayromeM mnopsiake: CeBepo-Kazaxcranckas 00-
nactb — 19,5%, [laBnogapckas obmacts — 16,1%, Axkmonunckas obnacts — 11,7%, Kocranaiickas
obmacte — 10,9%, Typkecranckast obnacts — 8,6% u Boctouno-Kazaxcranckas oonacts — 7,6%. Bbi-
HIEyTIOMSHYThIE PETHOHbI 3aHUMaIOT 74,4% BceX MHBECTHIMH B CEICKOE XO3SHCTBO (PUCYHOK 4,
cTp. 248).

Cornacuo Jloknany EBpasuiickoro 6aHka pa3BuUTHsI 10 ITPOIOBOJILCTBEHHOM 0€3011aCHOCTH U pac-
KPBITHIO arpONPOMBIIIICHHOTO NOTeHInana EBpa3uiickoro perruoHa, B peruone, B ToM uucie u B Ka-
3axCTaHe, ypOBeHb caM000EeCIIeYeHHOCTH 10 TIPOIOBOIBCTBHIO 33 CUET COOCTBEHHOTO MPOU3BOICTBA
npesbimaet 80-95% (tabmuna 1, ctp. 248).
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PucyHoxk 4 — YnenbHblii BeC PErMOHOB B PECIyOIMKaHCKOM 00beMe MHBECTUIH
B OCHOBHOM KamuTall B CEIIbCKOE XO35IMCTBO

[Tpumeuanue: ChopMupoBan aBTOpaMH Ha OCHOBE JaHHBIX [ 19].

B coBokynHoctu B Kazaxcrane ypoBens camoo0ecnedeHHocTd B 2022 1. cocTaBUIL:
151% 1o pacTUTEeNbHBIM MacliiaMm;
125% 1o 3epHy;
108% 10 oBOILIAM M 0aX4EBLIM;
82% mo mscy;
91% 1o pacTuTeNbHBIM Maciam;
100% 110 stiiam;

* 6 6 o o

*

* 93% 1O MOJIOKY ¥ TPOJYKTaM €ro mepepadoTKH;
+ 104% mo xapToderio.
Oopamaer Ha cebs BHUMaHHE JIMIIb JOBOJIBHO HU3KUI yPOBEHb CAMOOOECTIEYEHHOCTH HA PHIHKE
¢bpyxTOB U sirox — 65% u caxapa — 8%. BaxHO OTMETHTB, YTO BbICOKast QU PepeHInAIHS TOKa3aTe-
Jeil caM000ECTIEYeHHOCTH BBIIIETIEPEYUCIICHHBIX MPOYKTOB 00yCIaBIMBAECTCS OCOOCHHOCTSIMU MTPH-
POAHO-KIMMAaTUYECKUX yCIOBHM.
Takum 00pa3om, camoob6ecieueHHOCTh 0a30BBIMU BUIAMHU IPOIYKTOB IIUTAHUS TIO3BOJISIET MPO-
M3BOAMTH Ha SKCIOPT MHBECTULMOHHYIO MPOAYKIHIO, YTO JenaeT KazaxcraH npusiekarenbHee s
MHBECTOPOB. DTOT TPEH/ MOXET BBICTYNHUTh CYIIECTBEHHBIM (DAKTOPOM B IUIaHE MHBECTHUIIMOHHOM
MPUBJIEKATEIIbHOCTH U SKCIIOPTHOT'O MOTEHIIMAJIA arpOCEeKTOpa CTPAHBI.

Tabmuua 1 — YpoBens camoobecniedeHHOCTH 110 6a30BbIM Buaam npoaykuuu AITK B EBpaszuiickom
peruone B 2022 1. (%)

Apmenust | Benmapych | Kazaxcran | Keipreiz- | Poccust | Tamku- | VY30e- | EBpasuiickuii
CTaH KHCTaH | KHCTaH peruox
3epHO 20 90 125 62 150 61 73 132
Kaprodenn 101 100 104 99 88 96 88 92
OBomu u
baxuesble 102 103 108 96 87 102 129 103
OpPyKTHI U STOBI 103 57 38 111 44 96 122 65
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[Tpomomxkenue Tadbmuist 1

Msico Bcex BUIOB 61 134 82 87 101 92 96 100
Mosnoko u

MOJIOKOTIPOIYKTBI 83 263 93 110 84 99 99 97
Slitno 100 128 100 90 98 98 100 99
Caxap 12 141 8 68 100 0 0 84
Pacturennurie

Macia 1 220 91 11 117 24 44 151
[Mpumeuanue: Tabnuna chopMupoBaHa aBTOpaMu Ha OCHOBE JAaHHBIX [20].

Ha ocHoBe mpoBeneHHOTo aHanu3a BBISIBICH Psiji MPOOIeM BIOKEHHS WHBECTHLUI B arpompo-
MBILUICHHBIN KoMIuieke PecryOnuku Kazaxcran: Bo-nepBbIX, HECOBEPIICHCTBO 3aKOHOAATEIbCTBA B
MHBeCTUIIMOHHOU cdepe Pecnybnmuku KaszaxcraH; BO-BTOPBIX, HE3HAYUTENBHAS IO CEIBCKOTO XO-
3s1iiCTBa B BAJIOBOM BHYTpeHHeM NpoaykTe Pecnyonuku KazaxcraH; B-TpeTbUX, HE3HAUUTENIbHAS 10
WHBECTHUIIMHI B CENIbCKOE XO3SIUCTBO U, B-UETBEPTHIX, HEPABHOMEPHBIN yJIEIbHBINA BEC PETHOHOB B pec-
MyOJMKaHCKOM 00beMe WHBECTHLIMI B OCHOBHOW KaITUTAN B CEJIHCKOE XO3SIHCTBO.

Hecmotpst Ha psijt cymiecTByronux npooiieM B cepe naBectupoanus B cektop AIIK, Kazaxcran
UMeeT MacmTaOHbIe PECYpPChl B 00CCTICYCHUH MTPOJIOBOJILCTBEHHON 0E30MAaCHOCTH 32 CUET CIIEAYIO-
nMx (paKTOpPOB, BBHICTYMAIOUIMX CYLIECTBEHHBIMHU B IJIAHE MHBECTHIIMOHHOW MPUBIEKATEIbHOCTU U
9KCIIOPTHOT'O NOTEHIINAJIA CTPaHbI:

¢ ycropuyeckas criennanu3anus ctpanbl Ha AITK;

¢ [OTEHLIMAJ YBEJIMYEHHUS YPOKAITHOCTH;

¢ QIarompusATHBIE NPHPOAHO-KIMMATHYECKHE W reorpaduyeckue O0COOEHHOCTH TEPPUTOPHUU
CTpaHbl;

¢ 3HAUUTEINIbHBIE TPYOBBIE PECYPCHI;

¢ ONIM30CTh MEPCIIEKTUBHBIX PHIHKOB COBITA.

ITepen Hamei cTpaHoO CTOST 3a1a4K 0OECIIEUEHUS TPOOBOILCTBEHHOMN 0€3011aCHOCTH U peau-
3allUU OFPOMHOTI0 MPOU3BOACTBEHHO-PECYPCHOTO U 3KcniopTHOro norenuuana AIIK ¢ momouisio yBe-
TudeHns 00beMa NHBECTUPOBAHUS B MIPEICTABICHHBIN CEKTOP, B TOM YHCJIE TTOCPEICTBOM aKTHBU3A-
UM MEXIYHAPOJHOTO COTPYAHUYIECTBA. DTOT MOTEHIMA 00YCIIOBIEH HEOCTAaTOYHBIM 00bEMOM HH-
BecTulMil, nocrynatomux B AIIK, u 3HauntenbHbpIM Hepeann3oBaHHbIM noteHuanoM AIIK crpansl.

Takum oOpa3zom, Kazaxcran akTuBHO paboTaeT Mo 1eiIoMy psiay HampaBiIeHHN B 00eCIeYeHUun
MIPOJIOBOJILCTBEHHOM 0€30MaCHOCTH, B TOM YHMCIIE TI0 BOIPOCAM MPUBJICYCHUSI HHBECTUIIMH B TaHHBIN
CEKTOp, CTPEMSICh YITYUIIUTh JIEJTOBOM KIMMAT M MOBBICUTH KOHKYPEHTOCIIOCOOHOCTD, a TaKXKe A0C-
THYb CBOCH IIeSTM ¥ BOWTH B unciio 30 Hanbosee pa3BUTHIX cTpaH Mupa k 2050 1.

[IpuHrMas BO BHUMaHuE TOT (DaKT, UYTO B MHBECTUIIMOHHOM MOJUTHKE B C(hepe arpornpOMBIIIITICH-
HOTO KOMIIJIEKCA IIPOBOIUTCS TIOBOJIBHO OOJIBIIIOE KOJMYECTBO MEPONPUATHIA, BAXKHO HE TOJIBKO pac-
CTaBUTh MPUOPHUTETHI, HO U 00ECIIEYUTh UM HAIJIEKAIYI0 HHCTUTYLHUOHAJIBHYIO OCHOBY. YCHelIHas
paboTa B MPUBJICYCHUH HHBECTOPOB B OTPACIH CEIBCKOTO X031CTBA TO3BOJIUT PA3BUTHIO KOHKYPEH-
TOCIIOCOOHOM M OTKPBITOM SKOHOMMKH, TaK KaK BaKHEHIIUM 3JIEMEHTOM 3KOHOMHYECKOM Oe3zomac-
HOCTH BBICTyNaeT MPOOBOJILCTBEHHAs OE30MAaCHOCTh U IMPEAINOJAaraeT COCTOSHUE 3aIIMIIEHHOCTH
HSKOHOMHMKH. [ paMOTHBIE SKOHOMHUYECKHE MEPBI B 3TOM HAIlpaBJIEHUU [TOMOT'YT OBBICUTh KOHKYPEH-
TOCIIOCOOHOCTh Ka3aXxCTaHCKOW HSKOHOMUKH U Oiarococtosiuie rpaxaan Kazaxcrana.

3akJiouenue
AHanm3, MPOBEICHHBII HAMH, TIO3BOJISIET C/IETIaTh CICTYIONINE BEIBOIBI: HETOCTATOYHOCTh 00bheMa
CENLCKOTO XO35IUCTBA B 00IIEH CTPYKType 3KOHOMHKM PecmyOnmmku KaszaxcTtaH; HEIOCTaTOYHOCTh

WHBECTUIIMOHHBIX BIIOKEHWH KaK WHOCTPAHHBIX, TAK W OTEUECTBEHHBIX MHBECTOPOB B Pa3BUTHUE
CEJILCKOTO X035 CTBA.
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Pemenne 3Tux npobiem cieayeT OCyIeCTBUTh Ty TeM:

¢ (GopMupOBaHHS CETH HE3aBHCHMBIX YAaCTHBIX MHCTHTYTOB (DMHAHCHPOBAHUS, KPEAUTOBAHUS,
CTpaxoBaHUs (MHBECTUIIMOHHBIX, ”HHOBAIIMOHHBIX U BEHYYPHBIX KOMMEPUYECKHX (DOHIOB, CTPAXOBBIX
KOMITaHUi1);

¢ TIPEOCTaBICHHS TapaHTHIl TOCyIapcTBa OTEUECTBEHHBIM U MHOCTPAHHBIM MHBECTOpPAM, KO-
TOpBIE TOTOBHI BIOKUTh COOCTBEHHbIE cpencTBa B pazsutue AIIK, uepes mpenocraBienne uMm Ha-
JIOTOBBIX JIbI'OT, HHBECTHLIMOHHBIX HAJIOTOBBIX KPEIUTOB IPU PEAIN3ALUN NIPOEKTOB, CBA3AHHBIX C
Pa3BUTHEM arpoINpPOMBIIUIEHHOTO KOMITJIEKCA KaK CTPAaTErn4eCcKoro ceKropa 3koHoMuku Kasaxcrana;

¢ KOMIIEHCAllMM YacTHU MPOLEHTHON CTaBKHU IO KPEAUTaM;

¢ YaCTUYHOIO CO(PMHAHCUPOBAHMSI MHBECTIIPOECKTOB B C(hepe CENbCKOTO XO3SHMCTBRA;
MUHUMAJIbHBIX apEHIHBIX T1JIaT;

KpPEIUTOBAHUS U CTPAXOBaHUS MPU HEOIATONPUATHBIX TIOTOIHBIX YCIOBHSIX;
JIM3UHIA CEIbXO3TEXHUKU;
BBIITyCKa [IEHHBIX OyMmar;

¢ cMmsryeHus Bu3oBoi nonutuku Kazaxcrana, BKIIIO4aomen B ce0s KpUTEpUH, yCTAHOBJIEHHBIE
PBIHKOM TpyZa JUIsi HHOCTPAHHBIX MEHEKEPOB U CIEIHAINCTOB, HAaHATHIX B KazaxcTane B pamkax
BHYTPUKOPIIOPATUBHOTO MEPEBOIA.

Kpowme Toro, 6onee 3¢ pexTHBHOE roCy1apcTBEHHOE yIpaBlIeHHEe, aKIIEHTUPYIOlllee BHUMAHUE Ha
3alUTe IpaB COOCTBEHHOCTH M 00€CIeYeHUH UCTIONIHEHHS IOTOBOPOB, TIOMOTaeT CO3aTh KOHKYPEH-
TOCIIOCOOHYIO CETbCKOXO3SHCTBEHHYIO 3KOCHCTEMY, YTO CTUMYJIMPYET BHEIPEHHUE WHHOBAIIUM, CIIO-
cOOCTBYET BHEJIPEHUIO HOBBIX TEXHOJIOTHI U yBEJIMYMBAET HHBECTULIUH B CEIILCKOE XO3AUCTBO.

Bwmecre ¢ TeM crieyeT oTMeTuTh, uTo B 1992 1. (B mepBblii roja nociie o0peTeHusl He3aBUCUMOCTH
Pecny6nuxu Ka3zaxcraH) 101 CebCKOro xo3siicTBa B BaJJOBOM BHYTPEHHEM IPOAYKTE COCTaBIIsLIa
23,34%, mo4TH OIHY YE€TBEPTh BCEH SKOHOMUKHU pecnyOnuku. 3a Tpuamnars jet (3a mepuog ¢ 1992 r.
1o 2022 r.) cpeaHee 3HaYEHUE A0JIH CelIbCKoro xo3siictsa B BBII ctpansl coctasmiio 7,79% npu mMu-
HUMaJbHOM 3Ha4eHUH B 2012 T., 4TO CBUAETENBCTBYET O HATMYUH OOJBIIOTO MOTEHIMANA IS YCKO-
PEHHOTO pa3BUTHS CEILCKOTO X03s1iicTBa B Pecnybnuke Kazaxcran [21].

CornacHo oduuuansHoMy HHPOpMaLHoHHOMY pecypey Ilpembep-Munuctpa Pecnyonuku Ka-
3axcraH, Ka3zaxcraH siBiseTcs Beayliel 36pHOBOM 1ep>KaBOi BO BCEM MHPE, BMECTE C TEM OH HAMEPEH
YBEJIMYUTH CBOM SKCIIOPTHBIN MOTEHIINA, TIOJTHOCTHIO 00€CTIeYrBasi BHYTPEHHUI PHIHOK 3epHOM [22].

J171s1 TOBBILIICHUST POJTM MHOCTPAHHBIX M OT€YECTBEHHBIX HHBECTOPOB KaK 3(PEKTUBHOTO (PUHAH-
COBOTO MHCTPYMEHTA POCTa JIOJU CEIbCKOTO X03siiicTBa B 9koHOMHUKe PecnyOnmku Kazaxcran npen-
Jaraem ClIeAyIole peKOMeH aluu:

¢ COBEpIICHCTBOBATh MPABOBBIE OCHOBBI 3aKOHOAATENHCTBA MO NMPUBJICYCHUIO WHBECTOPOB B
arpapHbIl CEKTOP B YaCTH MPEIOCTaBICHUS 0ojiee TMOKUX Tped)epeHITUi CO CTOPOHBI TOCYIapCcTBa
WHBECTOpaAM B OTIIMYHE OT APYTUX chep IKOHOMUKH;

¢ MOOMIPATH KPYITHBIX U CPEHUX MPEANPHHUMATENEH B chepe CeTbCKOTO X035 CTBA, TPUBIICKAT0-
IIMX WHBECTUIMH C IPUMEHEHHEM MHHOBAIIMOHHBIX U COBPEMEHHBIX TEXHOJIOTHI B IPOLECC POU3-
BOJICTBA CEJIbXO3IPOAYKTOB;

¢ BOBJIEKAaTh CAMHX HMHBECTOPOB B MPOILIECC PACCMOTPEHHsS U pa3pabOTKH 3aKOHOMPOEKTOB B
YacTU MHBECTHUIIMH B CEIILCKOE X035HCTBO;

¢ no3unMoHupoBath PecyOnuky Kazaxcran kak arpapHyto CTpaHy Ha MUPOBOM apeHe CO BCeMHU
€€ MPUBJIEKATEIbHBIMU BO3MOKHOCTSIMU;

¢ [IepecCMOTPETh ACHCTBYIOIINE COMIAIICHUS 110 HHBECTHLIMAM C Y4€TOM HOBOM SKOHOMHYECKOM
U 1100aJIbHON peasibHOCTH;

¢ co3laTh LEHTPHI Nepefaddl TEeXHOJOTuM, MH(POPMAIIMOHHBIX CUCTEM OOMEHa MPOEKTaMU U
MIOMCKA MTApTHEPOB ISl pean3allii COBMECTHBIX IIPOEKTOB HA OCHOBE JI0CTYIa K OaHKaM JaHHBIX 110
MpOeKTaM, HHBECTOPaM, PbIHKaM cObITa;

¢ y4peauTh CIeHUATN3UPOBAHHYIO CyeOHY0 KOJUIETHIO Ipu BepXoBHOM cyze /i paccMoTpe-
HUSI CTIOPOB, CBSI3aHHBIX C BBIMOJIHEHHEM B3aMMHBIX 00513aTEIbCTB 10 MHBECTUIIHOHHBIM KOHTPAKTaM,
MEXly KPyITHBIMU MHBECTOPAMH U FOCYAApCTBEHHBIMU OpraHaMu (Takasi Mepa cO CTOPOHBI rocyaap-
CTBa CIOCOOCTBYET CO3JaHUI0 00Jiee OTKPBITOM U MPO3payHON Cpebl Uil AeATeIbHOCTH UHOCTPAH-
HBIX HHBECTOPOB);

* 6 o o
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¢ MOBBICUTH OTKPBITOCTH JIECHOTO XO3SIIICTBA M CENbCKOXO3SAWCTBEHHBIX 3eMeNb Il HHOCTPaH-
HBIX UHBECTHUIIUH, TaK KaK 3TO MOXKET CIIOCOOCTBOBATh PAa3BUTHIO CEIBCKOTO XO3SHCTBA M JIUBEPCHU-
(buKaIuy SKOHOMHUKH;

¢ caenarb O0pbOY ¢ KOpPYIIHMEH OAHUM M3 rOCYIapCTBEHHBIX MPUOPUTETOB KaK OWH M3 HaW-
0osee mpoOsIeMHBIX (PAKTOPOB C TOUKH 3peHUS BeAeHUs On3Heca B Kazaxcrane;

¢ pa3paboTaTh ¥ BHEAPHUTH IPOTPAMMY OLIEHKHU U BBISIBICHHS KOMITAHUH C SKCIIOPTHBIM ITOTEHITH-
aJIOM C JTaJbHEHIIeH 1ebio crnocoOCTBOBATh HAPAIIMBAHUIO HHBECTHIIMOHHOTO OTEHIINAA;

¢ anmpoOUpoBaTh MEPHI 1O CTUMYJIMPOBAHUIO MOJJICPIKKA MECTHBIX TPEICTABUTEICH MAJOro U
cpemHero Ou3Heca, 6marogapst KOTOpO OHU CMOTYT TOHUMaTh TPpeOOBaHUs K paboTe ¢ MHOCTPAaHHBI-
MU UHBECTOPAaMHU U TOJIy4aTh COOTBETCTBYIOIEE COACHCTBUE B MOBBIIICHUN KAY€CTBA CBOMX MPOIYK-
TOB U TIPOIIECCOB.

ComnytctByronue 3p¢eKThl peleHns CyIIeCTBYIONMX MPOOIeM U HEJOCTATKOB MOTYT CHITPaTh
BO)XHYIO POJIb B CTUMYJIMPOBAaHUU HHBECTHUIIMI M POCTA MPOU3BOIUTEIBHOCTH CPEAHN OTEUECTBEHHBIX
CEJIbCKOXO3SIICTBEHHBIX MPEANPUSTUN.

B HOBBIX yCIOBUSX CIIOCOOHOCTH PaccMaTpUBaTh MHOKECTBO aJIbTEPHATUB CTAHOBUTCS BCe 00-
nee BaxxHOH. DopcailT-noaxoel, Oyab TO KOIMYECTBEHHBIE MOJIENH, KAYECTBEHHBIE MPOIIECCHI y4ac-
THUSI WM UX KOMOWHAIIWS, MTO3BOJISIFOT HAM MCCJIE0BATh OOJIBIIOE KOJHMUYECTBO CIICHAPUEB U OLCHH-
BaTh PE3yJbTAThl HA TIPEIMET CIEIM(PUIHOCTH, OKYIaeMOCTH, CIIPaBeUINBOCTH UHBECTUIINH U T.11.

DOxoHoMmuueckuii poct Kazaxcrana 3a mocieaHue rojisl ObUT MPEUMYIIECTBEHHO CBS3aH C KOHb-
IOHKTYPHBIMH ITOCTYIUICHUSIMU OT JIOOBIYH CHIPbsi. Ha 105150 JOOBIBAFOIIETO CEKTOpA MPUXOIUTCS OKO-
110 30% ot obmieii cTpykTypst BBIL, 1Be TpeTn skcropTa v oJIOBHHA TOCYAapCTBEHHOTO qoxoa. Kak
U JpyTHE CTPAHbI C HU3KOW TUBEpCUUKAIINEH SKOHOMUKH, HAllla CTPaHa YyBCTBUTENbHA K BOJIATHIIb-
HOCTH IICH Ha CBIPHEBBIC TOBAPHI M OCTAIBLHBIM BOIIPOCAM ChIPHEBOM Moenu pa3Butus. s momep-
’KaHUS POCTA SKOHOMUKHU U TIPOU3BOIUTEIHFHOCTH B IOJITOCPOYHOI nepcrektuBe Kasaxcrany TpeOy-
eTCs OCYIIECTBUTHh MAcCIITAaOHbIE MEPHI OTCTYIUICHHUS OT 3aBUCUMOCTH IIEH Ha CHIPhE, YTO BBIJBUTACT
Ha NEPBBIN IIJIaH POJIb JPYTUX CEKTOPOB SKOHOMHUKH, U B MIEPBYIO OUEPE/b CENbCKOr0 X03s1cTBa [23].

Pecnybnuka Kazaxcran, kak arpapHasi CTpaHa, O4YeHb 3aMHTEPECOBaHA B pealn3aluil WHBECTH-
[UOHHBIX MPOEKTOB B CEJILCKOM XO3SICTBE C HAMIYYIIUMH MHHOBALUSMHU U C IPUMEHEHUEM HOBBIX
HAyYHBIX OTKPBITHH U TeXHONOTHA. [J11 3TOro rocynapcTBo o0aaeT He0OX0AUMOM HHPPACTPYKTY-
poH, (MHAHCOBBIMH PECypPCaMH, COOTBETCTBYIOIIMMH MHCTHTYTaMHU Pa3BUTHS U TOTOBO HE TOJBKO
UCTIOJIHUTB POJIb OeHEe(UIMapa HHBECTUIIMOHHBIX BIOKEHHIA, HO ¥ BBICTYITUTh aKTUBHBIM PaBHOTIPAB-
HBIM MAPTHEPOM, OKa3bIBAIOIIUM CO CBOCH CTOPOHBI FOCYIAPCTBEHHYIO MOMJIEPIKKY MHBECTHIIUSIM.
locynapcTBenHas mojaziepxka, B CBOIO ouepe/ib, coracHo [Ipeanpunumarensckomy konekcy PK, 3a-
KJIFOYaeTCsl B MPEJOCTABICHUH TOCYIQPCTBEHHBIX NMpeepeHIIni, a TakKe B TPEIOCTaBICHUN HHBE-
CTUIIMOHHBIX MpedepeHInii U (1) MPeI0OCTaBIEHUHU TapaHTuil cTabuiabHOCTH [24].

VYBenuueHne TeMIIOB POCTa MPOU3BOJCTBA B CEIBCKOM XO3SHCTBE HEBO3MOXXHO 0€3 JOIOIHH-
TEJNBHBIX (DUHAHCOBBIX BIOKEHHH, CTUMYJIUPYIONIMX BHEIApPEHHE MHHOBAaLWH. B phiHOYHON cucte-
M€ YIpaBJICHUS] HMHBECTHUIIMU B MMPOU3BOJICTBO OCYIICCTBISIFOTCS B OCHOBHOM 33 CUET COOCTBEHHBIX
CPEZCTB, TO €CTh 3a CYET JOXO/I0B CEIBCKOX03HCTBEHHBIX NMpeanpusaTiii. OHAKO B YCIOBUAX, KOTJa
OOJNIBIIMHCTBO MPEINPUATHIA HU3KOIOXOIHBI M 9aCTO YOBITOUHBI, BOBMOXXHOCTH CaMO(UHAHCHPOBa-
HUSI BOCIIPOHM3BO/ICTBEHHBIX TPOIIECCOB OTPAHUYCHBI.

B 3T0i1 cBs3M BO3pacTaeT aKTyaJbHOCTh M MPAKTHUYECKasi 3HAYMMOCTH BOTIPOCOB IPUBJICUECHUS
JIOTIOJTHUTENBHBIX (PMHAHCOBBIX PECYPCOB OTEYECTBEHHBIX U 3apyOeKHBIX HHBECTOPOB.

K coxanenuto, Hu3Kkas 3h(HEeKTHBHOCTh arpapHOro OM3Heca JeIaeT ero HeNPUBIICKATSIbHBIM IS
MHBECTOPOB, 0COOCHHO MHOCTPAHHBIX, Y€l BKJIA/ MOXKET OBITh BBIPaKEH HE TOJBKO B JACHBIAX, HO U
B BUJIE YJIFTPACOBPEMEHHBIX MaIllMH, 000PYI0BaHUS U HOBBIX TeXHOJIOTHI. [l09TOMY npeninokeHHbIe
HAMH B CTaThe PEKOMEH/IAIMH HAIICJICHBI Ha PEeIICHHE POOIEMbI IPUBJICYCHHUS KaK OTCUECTBCHHBIX,
TaK ¥ MHOCTPAHHBIX HHBECTOPOB ISl pa3BUTHS CEIbCKOTO Xo3stiicTBa Pecrrybnuku Kazaxcran.

B T0 ke BpeMst arponpOMBIIIUIEHHOE MPOU3BOJICTBO MPEACTABISET COOOH BEPOSTHOCTHYIO CUCTE-
MY 9K30TE€HHOTO XapaKTepa Kak Ha MaKPOIKOHOMHUYECKOM, TaK ¥ HA MHKPOIKOHOMUYECKOM YPOBHE.

[TosTOoMy Hapsiy ¢ CyIIECTBYIOUIMMY MPOOIeMaMHy YIIPABICHNSI HHBECTUIIMSIMU BO3SHUKAIOT TaK-
e TpoOJIeMBl PEryJIHpPOBaHUS U KOHTPOJISL YPOBHSI PUCKA, KOTOPHIE B YCIOBHAX HOBOH I100aIbHOM
pPEaTLHOCTH CTAHOBSITCS 0CO00 aKTyaJIbHBIMHU C YY€TOM BO3POCIIET0 TPEOOBAHUS K KAUECTBY YIIPaB-
JICHNS] UHBECTULIMOHHON JIESITETbHOCTHIO B arpONpPOMBIIIUIEHHOM On3Hece, 4To TpeOyeT MpoBeIeHUs
JAbHEHITNX HAYYHBIX UCCIIEIOBAHUIM.
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Anjiarna

JKahaHIBIK SKOHOMHUKAIBIK TYPaKCHI3ABIK IEH TypOYyJICHTTUIIK kaFmaibiHa, conmai-ak COVID-19 cuskTsr
OHMOIIOTHSANBIK AYMITYy Ke3iHIe IeMIIK KOFaMIACTHIKTHIH alfbIH/Ia FalaMIIap XaJKbIH KETKITIKTI a3bIK-TYIIKICH
KaMTaMachI3 eTy CUAKThKaHaMiHAeTTep TYp. Tapuxu typreian KazakcTaHHBIH 9KOHOMUKAIBIK CTIE N (D UKATTHSICHIHBIH
HErTi3r1 2JIeMeHTI — aybll lIapyalbuIbiFbl. KazakcTaHHBIH arpOOHEPKACINTIK KEUICHHIH eJIeyIli OHIiPiCTIK-PeCypPCThIK
JKOHE IKCIOPTTHIK JJICyeTiHE Me OOJIFAHBIHA KapaMacTaH, aybUl INapyallbUIBIFbl CAJIACKIH JAMBITYIBIH aFbIMIAFbI
TPCHIII a3bIK-TYJIIKTIH SKOHOMHUKAIBIK KOJKETIMILUIITIH OHE OHBIH IIIKi CYPAHBICTHI KaHAFATTAHIBIPY YIIIH FaHA
eMec, COHBIMEH KaTap Tasy JKOHE allbIC eJIepre SKCIOPT YIIiH e OHBIH (hU3UKAIBIK KOJDKSTIMIUTITIH KAaMTaMachI3
eTy JKOHIHIETi eNiH TOJBIK KYII OONBIM TaOBIIManasl. Byn KyOBUIBICTHIH emeyii ce6eli, aieyMeTTiK MaHBI3hI
Oap canara OeJiHETIH MEMIICKETTIK KapakaT KeJieMi >KbUT CalibIH apThIN KeJie JKaTKaHBIMEH, KeTKiTiKci3. OchiFaH
0aiiJIaHBICTHI ArPOOHEPKACIIITIK KEIICHTe NISTEIIIIK XKOHE IIIKI MHBECTULIMSUIAPIBIH peli KylienTityne. by makanana
KazakcTaH 5KOHOMHUKACHIHBIH KYPBUIBIMBIHIAFBI aybLT IIAPYalIbUIBIFBIHBIH YIICCIHE TaJIay )Kacajblll, OHBIH eIeyCi3
yuteci ampiiFalH. OChiFaH OalJIaHBICTBI, HHHOBAIMSUIBIK YKOHE JKOFAphl TEXHOIOTHSIIBIK OHAIPIC 9JICTEPiH KOIIaHY
ApKBUTBI aybUI MIAPyalIbUTBIFBIHBIH KOJIEMIH KEHEHTY JKOHE OChI MaKCaT VIIIiH OCHI cajaFa IIeTeNIiK HHBECTOPIaP Ik
TapTy apKbUTBI OYJI MOCEJCHI IIeIIyIiH JKOJNAaphl YCHIHBUIIBL, Oy TYNTEN KENTeHIe oCy KAPKBIHBIH apTTHIPYIbI
KaMTaMachl3 eTeli. aybUl IapyarlbUIBIFEI MEH €71 SKOHOMHKACHIHBIH TYPAKTHI ocyi. 3epTTey OaphIChIHAA KaHa
KOHOMUKAJIBIK IIBIH/IBIK JKaFnaiibinaa Kazakcran PecyOmnkachl 5KOHOMUKACHIHBIH arpapiiblK CEKTOPhIHA MICTEIIIK
MHBECTHIIMSUIAPABIH 6CYIHIH HETI3r1 HIeKTeyl (haKTopiapbl aHBIKTaJJIbL.
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THE ROLE OF INVESTING IN AGRICULTURE
FOR SUSTAINABLE ECONOMIC DEVELOPMENT

Abstract
In conditions of global economic instability, as well as during a shock such as COVID-19, the world faces
challenges to provide the planet with food. Historically, the main element of Kazakhstan economic specification is
agriculture. Despite that Kazakhstan has resource and export potential, the current trend in the agricultural industry
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is not the country’s full power to ensure the economic accessibility of food and its physical availability not only
to satisfy domestic demand, but also for export. A reason for this is that the amount of state funds allocated to this
industry is insufficient despite its annual growth. In this regard, the role of investments in the agro-industrial complex
is increasing in the country’s economy. This article presents an analysis of the share of agriculture in the structure of
the economy of Kazakhstan and reveals its insignificant share. In this regard, ways to solve this problem have been
proposed by expanding the volume of agriculture through the use of innovative methods and attracting investors to
this industry for this purpose, which will ensure an increase in the growth rate of agriculture and sustainable growth
of the country's economy. The study identified the limiting factors for the growth of investment in the agricultural
sector in the conditions of the new reality.

Key words: economy of the country, agro-industrial complex, investments, food products, production and
resource potential, investment process, innovative technologies.
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