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THE INFLUENCE OF PENSION SAVINGS AND ECONOMY
DEVELOPMENT ON THE DYNAMICS OF BANK DEPOSITS

Abstract

This article presents a comprehensive methodological framework designed to explore the complex relationships
among pension savings, economic growth, and bank deposits over the period spanning from 2014 to 2022. The
objective of this study is to illuminate the intricate dynamics that influence household financial behavior and
decisions. Through rigorous statistical analyses, the research seeks to uncover nuanced patterns and trends within
these interactions. The confirmed findings of the study provide substantial support for Hypothesis 1. This underscores
the significant impact of pension savings on the increase in bank deposits. This finding not only highlights the
importance of understanding these dynamics within the context of contemporary financial landscapes but also carries
implications for strategic financial planning. The recognition of the link between pension savings and the escalation
of bank deposits suggests potential avenues for optimizing financial strategies and policies. Conversely, the rejection
of Hypothesis 2 indicates that GDP (Gross Domestic Product) exerts an insignificant influence on the growth of bank
deposits. This emphasizes the intricate and multifaceted nature of the current interplay between economic growth
and individual banking preferences. The insights gained from this rejection contribute to a nuanced understanding of
the factors shaping financial decisions, offering valuable perspectives for navigating the evolving financial terrain. In
conclusion, the article contributes to a deeper understanding of the multifaceted factors that shape financial decisions.
The identified relationships between pension savings, economic growth, and bank deposits provide valuable insights
for policymakers, financial institutions, and individuals alike, offering a foundation for informed decision-making in
the ever-changing financial landscape.

Key words: economy, bank deposits, bank preferences, economic growth, financial behaviour, pension savings,
market.
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Introduction

Kazakhstan’s existing pension system is multifaceted. It’s important to note that Kazakhstan
pioneered pension reform among the Commonwealth of Independent States in 1998. Before this
reform, Kazakhstan operated under a solidarity-based pension system inherited from the Soviet Union,
where the working population supported retirees.

However, following the Soviet Union’s collapse, the solidarity model of the pension system
suffered due to the new state’s economic challenges. Essential goods were scarce, widespread closure
of businesses and industries, delayed salary payments for months, and a surge in unemployment. In
1992, hyperinflation hit the country, reaching 2960.8%, according to the Republic of Kazakhstan
Statistics Agency. It wasn’t until 1995 that inflation was brought down to 60.3%. Furthermore, like
many former Soviet republics, including Kazakhstan, there was a decline in birth rates alongside
an increase in the number of retirees. The effects of these trends persist today and will continue,
particularly in the anticipated second wave of the demographic echo, which could see another decline
in young age groups due to a significant decrease in the birth rate among their parents’ generation.
However, maintaining current birth rate coefficients could mitigate the extent of this decline.

These factors led to the need for transforming the current pension system: gradually shifting
away from a distributive social security system, which relied on intergenerational solidarity, towards
an accumulative pension system. The 20th-anniversary celebration of Kazakhstan’s accumulative
pension system in 2018 marked halfway through its development. It’s widely acknowledged that the
complete cycle of the system spans 40 years, allowing at least one generation to participate. In the
present scenario, the strategy of diversifying pension payment sources ensures the financial stability
of Kazakhstan’s pension system and facilitates a higher level of pension income.

In modern research, we are witnessing the impact of pension savings, collective investment, and
gross domestic product (GDP) on the dynamics of deposits in banking institutions of the Republic
of Kazakhstan. Past trends contribute to stable economic growth, and this year, the issues of pension
funds, investments, and national production have become especially relevant. Financial development
is vital for creating institutions and markets that support growth. However, although favorable for
growth, financial activity also carries risks, especially in mid-market economies. Generally, a deeper
financial system is associated with increased productivity and income. However, the new model of
financial structure in North America is causing debate, especially in the “Ten savings” principles,
investment, and macroeconomic instability, saying that the basis for investing is the availability of
capital, which is often formed through personnel savings. This can serve as the basis for forming
initial capital, which can then be invested through “Investment Collective Finance” [1]. They
examine the following criteria: fiscal discipline, public expenditure priorities, tax reforms, financial
sector resilience, competitive exchange rates, trade liberalization, openness to foreign investment,
privatization efforts, deregulation, and property rights reinforcement.

Experience in various countries of maintaining economic growth shows that a key condition for
economic growth is the ability to effectively attract and accumulate labor funds and then use them as
investments for the development of the manufacturing and economic sectors. In general, household
savings should be the principal investment.

First, there are observations that foreign investment is mainly speculative. Although some of
these investments are directed to quickly purchased industries (for example, oil refining, and mining),
a massive investment of foreign capital in the economic sector of the economy is unlikely soon. In
addition, speculative capital, which can influence the stock market and bring destabilization into a
disaster, not only does not lead to results but can also be harmful to the country.

Secondly, despite the relatively weak economy, the global economy accumulates significant yearly
savings. This amount of savings amounts to a significant amount, which expands and even exceeds the
possibilities of investment from abroad.

Second-tier banks of the Republic of Kazakhstan used an increase in the deposit base by 3.5
percent in August 2023. At the end of June, long-term population deposits in the national currency
reached 5.6 trillion tenge. It shows that the indicators reflect data from banks participating in the
Kazakhstan Deposit Guarantee Fund (KDGF) collective insurance and protection system. Long-term
tenge deposits of the population are placed in 15 of 19 banks participating in the collective insurance
system. Among these 15 banks, 7 showed growth dynamics, the other seven financial institutions were
in the red during the reporting period, and one bank showed neither positive nor negative dynamics [2].
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Pensions and deposits are two different forms of financial instruments, but they can interact
and influence each other in specific contexts. Pension savings can be directed to various investment
instruments, including deposits. If an investor (in this case, a pension fund, or an individual pensioner)
decides to invest part of his pension savings in deposits, this can be a source of funding for the bank
that provides deposit services.

As of June 1, 2022, pension savings amounting to 12.8 trillion tenge were formed in the accounts
of depositors of the Unified Accumulative Pension Fund. The principal amount of pension savings
was formed through mandatory pension contributions (MPC) and amounted to 12.4 trillion tenge. The
pension savings for compulsory professional pension contributions (CPPP) amounted to 374.5 billion
tenges, and the pension savings for voluntary pension contributions (VPC) was about 2.6 billion
tenges.

This study examines the complex relationships between pension savings, economic growth, and
bank deposits. Given the significant economic changes from 2014 to 2022, identifying the impact of
these factors can provide valuable forecasts for the formation of more effective financial and resource
management strategies. It is expected that high levels of reliability and validity of the model will
allow a more accurate assessment of the impact of pension savings and economic growth on the
level of bank deposits, which, in turn, contributes to more informed decision-making in the field of
financial planning and management. Thus, the purpose of the study becomes of crucial importance
in providing a deeper understanding and defining strategic approaches to financial management in a
changing economic environment.

Materials and methods

The research methodology of this work is based on the conducted literature review and consists
of the following stages.

Research methodology structure

A A 4

Literature review Research Model Software
Variables Identification Hypotheses development SMART PLS

A4 A4

Hypotheses testing (results): factors analysis, path coefficients

First, the main variables for analysis were identified. These indicators were chosen due to their
crucial role in assessing and understanding the relationship between economic processes, financial
markets and investment activity based on the provided literature review. Next, table 1 shows the
dependent and independent variables.

Table 1 — Variables used in the model

No Indicators SPSS coding Variable
1 Individual deposit Corporate Deposites Bln Independent
2 Corporate deposit Individuals Deposites Bln Independent
3 Pension Savings Pension Savings Dependent
Gross domestic product GDP Dependent
Note: Complied by the authors.
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Individual deposits. This indicator reflects the financial behavior of the population. The level of
individual bank deposits is often related to the level of well-being of citizens, their financial stability
and the level of trust in financial institutions. High or low levels of individual deposits may also
indicate the presence or absence of additional funds for investment or consumption.

Corporate deposits. The level of corporate deposits can indicate the financial health of enterprises
and the business sector. High corporate deposits can indicate companies’ stability and confidence in
the economic outlook, as well as their willingness to invest and expand.

Pension savings. This indicator is related to the future financial needs of the population. The level
of pension savings may indicate the level of readiness of society for old age and, accordingly, the level
of financial security in retirement. This is important for assessing long-term financial sustainability
and social well-being.

Gross Domestic Product (GDP).This indicator is a critical macroeconomic indicator that reflects
the total value of goods and services produced in a country. GDP is widely used to measure economic
growth and overall economic well-being. In the context of influencing the dynamics of deposits, GDP
can serve as an essential indicator for assessing the general state of the economy and its potential for
attracting investment and forming financial reserves.

These indicators were chosen because their analysis provides a complete picture of the financial
system, including individual and corporate aspects, and also takes into account long-term financial
plans through pension savings. GDP provides an overview of the economic context. Such an integrated
approach allows us to more deeply understand the influence of various factors on the dynamics of
deposits in banking institutions.

Secondly, research hypotheses were developed and hypotheses testing approach was identified /
Partial Least Squares Structural Equation Modeling (PLS-SEM), particularly using SMART PLS
software, offers a flexible, distribution-free methodology ideal for scenarios with small sample sizes,
limited theory, emphasis on predictive accuracy, or uncertain model specification. It excels where
traditional SEM approaches may falter, particularly in exploratory or predictive research settings.
In this context, we apply PLS-SEM to test two hypotheses. The use of SMART PLS software in this
methodology enables a detailed analysis of these hypotheses:

Hypothesis 1 (H1): Pension savings significantly impact the increase in bank deposits. This
hypothesis suggests a direct relationship between the volume of pension savings and the growth of
deposits in banks, positing that an increase in the former leads to an increase in the latter.

Hypothesis 2 (H2): Economic growth significantly impacts the increase in bank deposits. This
implies that a thriving economy contributes to the augmentation of deposits in banks, reflecting the
broader economic conditions’ influence on individual saving behaviors.

The last stage of the research analysis includes factor analysis and path coefficients.

Main provisions

The study aims to examine the complex relationships between pension savings, economic growth,
and bank deposits, focusing on the period from 2014 to 2022. It seeks to understand how pension
savings and economic growth impact the level of bank deposits. The research is crucial in understanding
the dynamics of banking deposits in relation to pension savings and GDP. This is particularly relevant
given the significant economic changes observed during the study period. The study is set against
the backdrop of recent debates on the financial structure in North America, particularly concerning
savings, investment, and macroeconomic instability. It also considers the global economic scenario
and its influence on the financial behavior of populations and businesses.

Literature review

Athukorala and Tsai [3] emphasized the need to consider various factors, such as youth and old
age dependency when analyzing national savings. It is shown that income growth plays a decisive
role in the formation of high levels of savings. The impact of population ageing, changes in social
contributions and credit availability also significantly impact savings dynamics. The results highlight
the need to consider various factors, such as youth and old age dependency when analyzing national
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savings. Additionally, the study suggests that the decline in Taiwan’s savings rate since 1987 is not due
to cyclical factors but to long-term trends such as slowing income growth and financial liberalization.
Moreover, long-term economic growth depends on efficient physical and human capital accumulation,
supported by financial intermediation. These activities mobilize savings for firms’ investments,
productively allocate funds, and provide liquidity, facilitating the efficient exploitation of new
opportunities [4, 5, 6].

Ang J.B. [7] discusses the importance of a developed financial system for economic development
using Malaysia as a case study. The work emphasizes that an efficient financial system contributes to
GDP growth, while insufficient regulation can cause crises. The article analyzes the evolution of the
Malaysian financial sector, considering rapid economic growth and reforms in the financial sector.
The main goal is to understand the relationship between financial development and economic growth,
looking at quantitative (capital accumulation) and qualitative (technology adoption) mechanisms.
The findings of the analysis indicate that financial liberalization has a negative impact on financial
sector development, casting doubt on the idea that less severe financial repression promotes stable
economic growth. However, financial institutions in developing countries need more criticism and
clarity in achieving the goals of stimulating savings and investment, increasing growth rates, and
reducing macroeconomic instability [8, 9, 10, 11]. Thus, assets and deposits have been found to have
a negligible impact on economic growth in Nigeria, while loans and advances have a significant
impact [12]. Babajide et al. [13] showed that Nigeria’s economic growth in terms of GDP does
not generate shared prosperity due to unequal income distribution. This results in a large portion
of the population being excluded from formal financial services, including bank deposits. In the
context of the financial inclusion strategy, it is argued that access to pension savings and collective
investments, especially for medium and small enterprises, can stimulate sustainable economic growth
by improving the dynamics of deposits in banking institutions. Grassa and Gazdar [14] highlight the
assets of depository banks as one of the key indicators of financial development. Individual savings
are another significant indicator of financial development and stability. However, studies focus on
aggregate indicators, mainly due to the lack of consistent information on individuals’ saving behavior,
which is especially important in the context of developing countries [15]. For example, banks provide
loans to businesses to expand production, develop new products and create jobs. Banking institutions
also provide access to finance for individuals, which contributes to increased consumer demand and
investment. Overall, banks act as an important catalyst for economic progress, creating the conditions
for sustainable growth and prosperity in society [16]. The relationship between the development of
the banking system and economic growth does not have a clear direction and can be interpreted in
different ways. This uncertainty depends on the choice of indicators (outputs: broad money supply,
loans provided by the banking sector, and loans to the private sector; inputs: the share of the banking
system in GDP, the number of banks and branches per capita, and the share of employees in the
banking system) and the context of each country. For example, for some countries, the development of
the banking sector precedes economic growth, while in other countries the opposite trend occurs [17].

In the context of the impact of collective investments, such as pension savings and GDP, on the
increase in bank deposits, it should be noted that the household savings generated through collective
investments influence the dynamics of bank deposits [18, 19]. Economic growth, represented by GDP,
can also influence households’ decisions to place their funds in banks. Thus, the results of the study
can highlight the relationship between pension savings, economic growth, and bank deposit dynamics,
which is essential for understanding the factors influencing household financial behavior and decisions.

Results and discussion

Conducted literature review showed that majority of the studies in order to assess the relationship
between economic growth and the dynamics of bank deposits provided preliminary analysis of the
financial structure environment. The indicators varied from demographic to financial and technological
tools. Thus, scientists usually used aggregated indicators. Scientists also, concluded that social well-
being of the population has impact on the level of the access to financial tools and the opportunity to
improve the level of financial literacy, which affects the dynamics of bank deposits.
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Therefore, the dependent variable in current study is bank deposit, which is an aggregated variable,
consisting of individual and corporate deposits. The economic growth is measured as the dynamics
of GDP. Unlike existing studies, which used aggregated variables to measure the willingness of the
population to provide pension contributions current research is considering the dynamics of pension
savings.

The purpose of this study is to examine the impact of pension savings and economic growth
on the level of deposits in banks during the period from 2014 to 2022. To achieve this goal, data on
pension savings, individual and corporate deposits, and GDP are used. The analysis is carried out
using regression analysis in SPSS.

Next in the figure 1, there is provided the model for the research.

Bank Deposites | Dependent Variable)

Hypothesis 2: Economic Growth (Independent Variable)
Hypothesis 1: Pension Savings (Independent Variable)

Figure 1 — Research model

Note: Complied by the authors.

Thus, the following hypotheses were developed:

Hypothesis 1: Pension savings have a significant impact on the increase in Deposits in Banks.

Hypothesis 2: Economic growth has a significant impact on the increase in Deposits in Banks.

The first stage of the study is to assess the reliability and validity of the variables used. For this
purpose, statistical indicators such as Composite Reliability, Average Variance Extracted (AVE) and
Cronbach’s Alpha are used. Next, a regression analysis is carried out, including the assessment of Path
coefficients, correlations between variables, and the significance of these effects, expressed through
p-value.

There was observed a dynamic development of the deposit market in the Republic of Kazakhstan,
reflecting a wide range of economic and financial events from 2014 to 2022 saw. Deposit data, divided
into individual deposits and corporate deposits, provides an interesting overview of the financial
behavior of households and businesses.

Next in the figure 2, there is provided the dynamics for bank deposits.
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Figure 2 — Bank deposits, Republic of Kazakhstan, (bln., KZT)

Note: Complied based on the source [19].
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From the data provided, it is possible to conduct some analysis of trends in household deposits
and corporate deposits from 2014 to 2022. There has been a positive trend in both categories of
deposits (individuals and corporates) since 2014. Individuals have more stable and gradual deposit
growth throughout the period, while corporate deposits are subject to more significant fluctuations.

Between 2014 and 2016, the growth rate of deposits in both categories was relatively low.
However, since 2017, there has been accelerated growth, especially in 2020 and 2021. This may be
due to various economic factors such as changes in interest rates, inflation, etc.

The difference in deposit volumes between the two categories is decreasing, which may indicate
that the corporate sectors are also actively using deposits to store their funds. Thus, deposits remain a
significant and stable financial instrument, attractive to individuals and businesses, especially during
periods of economic uncertainty.

Table 2 — Factor Analysis

Reliability and validity

Average variance extracted | Composite reliability Cronbach’s alpha Composite reliability

rho a tho ¢
0.979 0, 983 0,978 0, 989

Path coefficients
GDP -> Bank_Deposites -0.057
Pension Savings -> Bank Deposites 0.948
Correlation

Corporate Deposite Individual deposite Pension Savings
Pension Savings 0.897 0.963 1
GDP -0,035 0.141 0.120.
Individual deposite 0.957 1 0.963
Note: Complied based on the calculations.

Composite Reliability (Rho_a and Rho c¢) is 0.983. This indicator indicates a high degree of
model reliability, meaning that the variables used reasonably measure their respective constructs.
Composite Reliability Rho ¢ has a value of 0.989, which also confirms the high reliability of the model.
High values of Rho a and Rho_c indicate that the selected variables are interrelated and demonstrate
consistency in measurement. The average variance extracted (0.979) indicates that the variables
included in the model explain most of the variance in their respective constructs, indicating high
model validity. Cronbach’s Alpha value is 0.978. This ratio is used to assess the internal consistency
of questions in a study. A high level of Cronbach’s Alpha indicates that the selected variables correlate
well and measure the same constructs. Overall, high values of Rho a, Rho ¢, AVE and Cronbach’s
Alpha indicate that the model is reliable and valid for economic analysis.

Path coefficients analysis was conducted to determine the strength and direction of influence
between the independent and dependent variables in the model. The path coefficient from GDP
to Bank Deposits is negative and amounts to -0.057. This indicates a weak negative relationship
between GDP and the level of bank deposits. Thus, an increase in GDP may be accompanied by a
slight decrease in bank deposits.

The path coefficient from Pension_Savings to Bank Deposits is strongly positive at 0.948. This
indicates a high positive relationship between savings in pension funds and the level of bank deposits.
Thus, with an increase in savings in pension funds, a significant increase in bank deposits is expected.

The negative correlation between corporate deposits and GDP (-0.035) may indicate a downward
trend in corporate deposits as overall output and economic activity increase. The strong positive
correlation between corporate deposits and savings in pension funds (0.897) and individual deposits
(0.957) suggests that companies prefer to invest in banks, especially if they have high pension savings
and individual deposits. Also, a strong positive correlation between individual deposits and savings
in pension funds (0.963) indicates the tendency of individuals to invest their funds in banks in the
presence of high pension savings. The weak positive correlation between GDP and individual deposits
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(0.141) and savings in pension funds (0.120) may indicate that as economic activity increases, the
level of individual deposits and pension savings may increase slightly.
Next, in the figure 3 there are illustrated path coefficients results.
Path coefficients
1.00
0.75
0.50

0.25

Path coefficients

-0.25

Figure 3 — Path coefficients

Note: Complied based on the calculations.

The effect of GDP on the level of bank deposits is negative, which can be interpreted as a possible
decrease in the preference of people and companies to keep money in banks during periods of higher
economic growth.

The effect of pension fund savings on the level of bank deposits is strong and positive, indicating
that the level of bank deposits is highly dependent on the level of pension savings. It is possible that
investing in bank deposits is seen as a safe and stable strategy for preserving retirement funds.

Next in the figure 4 there is illustrated the research model.

Bank_Deposites Gorporate_Deposites_BIn
Pension_Savings ——NaN— - . 4
0.000
0.000

Pension Savings 0.889

0.794
GDP ——NaN—
GDP

Figure 4 — Research model

0.000*

Individuals_Deposites_Bin

Note: Complied based on the calculations.

The coefficient of determination (R-squared) of 0.889 indicates that the proposed model well
explains the variability of the dependent variable. This means that 88.9% of the variation in banks’
deposit levels can be explained by the selected independent variables (GDP and Pension_Savings).

GDP -> Bank Deposits (p-value: 0.794). The p-value for the impact of GDP on the level of bank
deposits is 0.794. This is a high value, exceeding the generally accepted significance level of 0.05.
Thus, there is no statistically significant evidence of the effect of GDP on bank deposits in this model.

Pension_Savings -> Bank Deposits (p-value: 0.000). The p-value for the impact of savings in
pension funds on the level of bank deposits is 0.000, less than the generally accepted significance level
0.05. Thus, there is statistically significant evidence of the impact of pension fund savings on bank
deposits.

The effect of GDP on the level of bank deposits is statistically insignificant at the significance
level of 0.05. This may mean that GDP plays a minor role in explaining the variability in the level of
bank deposits.
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For the Pension_Savings variable, there is a statistically significant effect on the level of Bank
Deposits. This confirms the importance of considering savings in pension funds when analyzing
factors affecting bank deposits.

Next, in the table 3 there is provided a summary of achieved results.

Table 3 — Hypotheses

No Hypotheses P- Value Result
1 Pension savings have a significant impact on the increase in Deposits
in Banks. 0.000 Supported
2 Economic growth has a significant impact on the increase in Deposits
in Banks. 0.794 Rejected
Note: Complied based on the calculations.

The data provided in the path coefficients and p-value analysis confirm the strong positive impact
of savings in pension funds on the level of bank deposits. Thus, Hypothesis 1 is confirmed based on
the presented results. The results show that pension savings significantly impact the increase in bank
deposits. This is confirmed by the high path coefficient (0.948), statistically significant p-value (0.000)
and strong positive correlation (0.948). This may mean that people and companies with considerable
pension savings prefer to invest their funds in bank deposits.

Hypothesis 2 suggests that economic growth significantly affects the increase in bank deposits.
However, in this model, the path coefficient for GDP (GDP -> Bank Deposits) is -0.057, and the
p-value is 0.794, above the significance level of 0.05. These values do not support the statistical
significance of the effect of GDP on the level of bank deposits. Therefore, Hypothesis 2 does not
receive statistical support based on the data provided. Contrary to expectations, the results do not
support the statistical significance of the impact of economic growth on the increase in bank deposits.
The path coefficient from GDP to bank deposits has a low value (-0.057), and the p-value is 0.794,
which does not reach the significance level of 0.05. This may indicate that economic growth under the
current model does not significantly influence banking preferences.

The relationship between pension savings and bank deposits is usually strengthened by the system
of public and private pensions, as well as the culture of savings in the country. The absence of a direct
correlation between economic growth and an increase in bank deposits may reflect preferences for
alternative forms of savings or investments, such as real estate, stocks, or even cryptocurrencies,
depending on the country.

Conclusion

This study, spanning from 2014 to 2022, examined the intricate dynamics between pension
savings, economic development, and bank deposits in Kazakhstan, shedding light on the factors
influencing household financial behaviors and decisions. The research has significantly contributed to
understanding how pension savings impact the banking sector, particularly with bank deposits, while
also revealing the nuanced role of economic growth in this context.

The research results showed that the effect of GDP on bank deposits is statistically insignificant,
while savings in pension funds significantly affect bank deposits. Thus, Hypothesis 1, stating the positive
impact of pension savings on bank deposits, is supported, consistent with a high path coefficient, a
statistically significant p-value and a strong positive correlation. This suggests that pension savings
are a critical driver of bank deposit levels. This outcome indicates a preference among individuals
and corporations with substantial pension savings to allocate these funds into bank deposits. Such
behavior could reflect a risk-averse stance towards savings, favoring the perceived safety of banks over
potentially higher-yielding investment avenues. Given the active development of the mandatory social
insurance system and pension savings in the country, the results indicate significant potential for the
banking sector to attract public funds into deposits. This scenario may encourage Kazakhstani banks
to develop innovative banking products targeted at retirees and individuals actively accumulating
pension funds, offering them favorable conditions for placing their funds.
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In contrast, Hypothesis 2, which hypothesized the effect of economic growth on the increase in
bank deposits, did not receive statistical support. The low path coefficient and high p-value for GDP
indicate that economic growth in this model does not have a significant impact on banking preferences.
The lack of statistically significant association between economic growth and an increase in bank
deposits in Kazakhstan might point to specific investment behaviors. Typically, one might expect
economic growth to bolster consumer confidence and disposable income, subsequently increasing
bank deposits. However, the current findings suggest that other factors, possibly including alternative
investment opportunities, inflation expectations, or changes in consumption patterns during periods of
economic growth, may offset or overshadow the direct impact of GDP growth on bank deposits. During
periods of economic upturn, the population and businesses might prefer investing in real estate, gold,
or foreign currency rather than increasing bank deposits. This necessitates a reevaluation of savings
stimulation strategies by government bodies and financial institutions, including the possibility of
introducing tax incentives or deposit guarantees to make bank savings more attractive.

Overall, the research offers profound implications for a wide array of stakeholders, including
policymakers, financial planners, and individuals. For policymakers, understanding the negligible
impact of GDP growth on bank deposits could inform the development of more targeted financial
policies that address the underlying factors influencing banking behaviors. Financial institutions might
leverage these insights to tailor their services and products more effectively to meet the needs of savers,
particularly those with pension savings. By establishing a clear link between pension savings and
bank deposit growth, the study paves the way for financial institutions and policymakers to optimize
strategies and policies aimed at encouraging savings and bolstering financial stability.

Moreover, the findings underscore the significance of pension savings as a stable and critical source
of funds for banks, highlighting the need for policies that support and encourage the accumulation of
pension assets. This could, in turn, contribute to the overall stability and resilience of the financial
sector.

In conclusion, this study contributes valuable insights into the multifaceted relationship between
pension savings, economic development, and bank deposits, offering a solid foundation for informed
decision-making and strategic planning in the financial landscape. The complex interactions among
these factors highlight the necessity for wide-ranging strategies that take into account the wider
financial behaviors and inclinations of households, moving past conventional indicators of economic
growth.
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3EMHETAKBI )KHHAKTAPHI MEH DKOHOMUKAHBIH
JAMYBIHBIH BAHKTIK AENO3UTTEPAIH JUHAMUKACBIHA 9CEPI

AnjaTna

By makamana 2014 sxeurman 2022 xpUTFa ISHIHT Ke3CHIIET] 3eHHETaKbl JKHHAKTAPBI, SKOHOMHKAJIBIK 6CYy KOHE
0OaHKTIK JICTIO3UTTEP apachIHAAFbl KypAeli KaThIHACTAPIBI 3EPTTCyre apHAIFaH KCIICH/I dJliCHAMaJbIK 0a3a YCHI-
HBUTFaH. byJT 3epTTey/IiH MaKcaThl Vi MapyalbUIBIKTAPBIHBIH Kap KBLUTBIK MiHE3-KYJIKBIHA JKOHE IICHIIMICpiHe acep
eTETiH KYp/IeJli THHAMHUKaHBI KopceTy. KaraH CTaTHCTHKATBIK Tallayliap apKbLUTBI 3¢PTTEY OCHI 83apa opeKeTTecysep-
JIeTi HIOAHCTHIK YITUIep MEH TCHICHIMSIIAPABI alllyFa THIPBICAABI. 3epPTTEYIiH pacTalFaH TYXKBIPBIMAAPHI 1-THUmO-
TE3aHBI AUTAPIBIKTal KOMmaiabl. by 3eiiHeTakbl KIMHAKTAPBIHBIH OAHKTIK JIETIO3UTTCP/iH YIFAIOBIHA 9CEPIH KOp-
ceteni. Bysr TYKBIPBIM Ka3ipri KapsKbUTBIK KaFaail KOHTEKCTIHAC OChI JHHAMUKAIAPIBI TYCIHYIIH MaHBI3IbLUIBIFbIH
KOPCETIl KaHa KOHMalIpl, COHBIMEH KaTap CTPaTeTHUIBIK Kap>KbUIBIK JKOCIIapiayFa da ocep eTeii. 3eiHeTakbl )Ku-
HaKTapbl MCH OaHKTIK JICTIO3UTTCP/IiH VIIFAIOBI APaChIH/IaFbl 0aliJTaHBICTHI MOMBIHIAY KAPXKBUIBIK CTPATETHsIAD MEH
cascaTTap/ipl OHTaNIaHABIPYIBIH sneyeTTl JKOJIJIAPBIH YCBIHAIBI. Kep1c1Hme 2-runore3aHbl KOKKa wbirapy KIO
(>kanmel 1Ki eHIM) OaHKTIK IEMO3UTTEPAIH OCYiHE MaMallbl dCep eTETiHIH KepceTem B¥J‘I SKOHOMUKAJBIK ©6CYy MEH
JKeKe OaHKTIK mpedepeHusiiap apachIHJIAFbI aFbIMIIAFEI 03apa epeKeTrecymH KYpJeJi J)KOHE KOI KBIPJbl CHITATHIH
KepceTem By Gac TapTy/iaH allbIHFaH TYCIHIKTEp Kap>KbUIBIK MICTITIMICPIL KaJIbIITaCThIPAThIH (bakToprapapl TepeH
TYCIHyTE BIKITAJ CTeIi, TaMBII KeJIe XKaTKaH KapKbUTBIK pem;e@m rapiay YIIiH KYH/IbI TePCIeKTHBAIapIbI YCBIHA/IBL.
KopbIThIHABIIAN Kelle, MaKala Kap KbUIBIK MISTTIMISPi KaJbIITaCThIPAThIH KOI KBIPIBI (pakTopIapasl TepeHipeK
TYCIHYyTE BIKITAJ eTe/li. 3eHHETaKbl KIHAKTAPHI, JKOHOMHKAJIBIK 6CYy JKOHE OAHKTIK JICTIO3UTTEP apaChIHJIAF bl AHBIK-
TajFaH KaThIHACTApP CascaTKepIepre, KapiKbl MHCTHTYTTaphIHA JKOHE JKEKE TYIFalapFa KyHJIbI TyCiHiIKTEep Oepeni
JKOHE YHEMI ©3Tepill OTBIPATHIH Kap KbUIBIK JIaHAMA(TTa caHabl MISIIiM KaObUIaay YIIiH Heri3 0ola anabl.

Tipek ce3nep: SkOHOMHKa, OAHKTIK JETO3UTTEP, OAHKTIK MpedepeHusIap, SJKOHOMUKAIBIK 6Cy, KapiKbUIBIK
MIHE3-KYJIBIK, 3¢HHETaKbl )KMHAKTAPBhl, HApBIK.
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SEBpa3uiicKuii TEXHOJOTHUYECKUI YHUBEPCHUTET,
r. Anmartel, Kazaxcran

BJIUSTHUE MEHCHOHHBIX HAKOIIJIEHUM U PA3BUTHUSA DKOHOMUKH
HA JUHAMUKY BAHKOBCKHUX JEINIO3UTOB

AHHOTALUA

B 370i1 cTarbe npencTaBicHa KOMIUIEKCHASI METOIOJOTHUECKAsi OCHOBA, MIPEIHA3HAYCHHAS [T U3YUCHHUS CIIOXK-
HBIX B3aMMOCBSI3EH MEXK1y MEHCHOHHBIMU HAKOIUICHUSIMH, YKOHOMHUCCKAM POCTOM U OaHKOBCKUMHU JICTIO3UTAMH 32
niepuoa ¢ 2014 o 2022 rr. Lenbio JaHHOTO MCCIEA0BaHUS SIBIISIETCS OCBEILIEHUE CI0KHOM JMHAMUKHY, BIMSIIONICH Ha
(hUHAHCOBOE MMOBEJICHUE U PEIICHUS TOMOXO03HCTB. [l0CpecTBOM TIATEIEHOTO CTATUCTHYECKOTO aHATN3a UCCIIEIO-
BaHWC HAIPABICHO HA PAaCKPHITHE HIOAHCOB 3aKOHOMEPHOCTEH W TECHICHIINI B 3TUX B3aMMOICHCTBUAK. Pe3yapraTs
HCCIIEIOBAHAS CYIIECTBEHHO MOATBEP)KIAIOT THIIOTE3Y 1. DTO MOgUIepKUBaET CYIIECTBEHHOE BIMSAHNE TICHCHOHHBIX
HAKOIUICHUH Ha yBeJIMYCHHE OAHKOBCKHUX JICIO3MTOB. DTOT BBIBOJ HE TOJIBKO MOMYCPKUBACT BAXKHOCTH MTOHMMAHHS
9TOI TUHAMUKHU B KOHTCKCTE COBPEMCHHOMN (PUHAHCOBOW CUTYAI[UH, HO TAK)KE HMEET 3HAYCHHUE ISl CTPATETHYCCKOTO
(hUHAHCOBOTO IUTAHUPOBaHUs. [Ipr3HAHUE CBSI3H MKy IICHCHOHHBIMU HAKOIUICHUSIMHU U POCTOM OaHKOBCKHUX JICTIO-
3UTOB MPEIIONaraeT MOTCHINAIBHBIC BO3SMOKHOCTH JJTsl ONITUMH3AINU (PMHAHCOBBIX CTPATETHH W MOMUTUKA. U Ha-
000pOT, OTKa3 OT TUTIOTE3HI 2 yKa3bIBaeT Ha To, yTo BBII (BanoBoif BHyTpeHHUH MPOAYKT) OKa3bIBaCT HE3HAUUTEITh-
HOE BIIMSHUE HA POCT OAHKOBCKUX JETIO3UTOB. DTO MOAUEPKHUBACT CIOKHYIO 1 MHOTOTPAHHYIO IPUPOTY HBIHEITHETO
B3aMMOJICHCTBHUS MEK/y SKOHOMUYCCKHM POCTOM M MHIMBHIyaIbHBIMA OAHKOBCKUMH MpearnodreHusiMu. [lonnma-
HUE, MOJyYCHHOE B PE3YJbTaTe 3TOr0 0TKA3a, CIIOCOOCTBYET 00JIee TOHKOMY MOHMMAHHUIO (haKTOPOB, BIUSIONINX HA
(huHAHCOBBIC PEIICHUS, TIPe/JIaras ICHHBIC TIEPCIICKTUBRI JIJIsl HABUTAIIMU 110 pa3BHUBarolIeiics GuHaHcoBOU chepe.
[IpoBeneHHOE HCCIIEIOBAHKE CITOCOOCTBYET O0IIee IITyOOKOMY IIOHMMAHHEO MHOTOTPaHHBIX (haKTOPOB, KOTOPBIE (hop-
MHUPYIOT ()HAHCOBEIC pEIICHNUS. BRISBICHHBIC B3aUMOCBS3H MEXK/TY ICHCHOHHBIMH HaKOTUICHUSMHU, SJKOHOMHYECKUM
pocTOM 1 OAHKOBCKHMH JETIO3UTAMH NAIOT IICHHYIO MH()OPMAIMIO KaK MOJUTHKAM, (PHHAHCOBBIM YUPEKICHHUIM,
TaK M YaCTHBIM JIMIIAM, Tpeajiarasi OCHOBY JJISl IPUHITHS O0OCHOBAHHBIX PCHICHUN HA MOCTOSHHO MECHSFOIIEMCS
(DMHAHCOBOM DBIHKE.

KiroueBble ciaoBa: OKOHOMHUMKaA, 0OaHKOBCKHE JCIIO3UTHI, 0aHKOBCKHE npe(l)epeHum/I, SKOHOMHMYECKHUI POCT,
q)I/IHaHCOBOG NOBCACHUC, ICHCUOHHBIC HAKOIIJICHH A, PBIHOK.
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