«Typan» yHUBEPCUTETIHIH XabapIIbIChly FRUIBIMU KypHabl 2024 x. Ne 2(102)

XXAC 3EPTTEYLWIHIH MIHBECI
TPUBYHA MOJNTIOAOIN0 UCCNEOOBATENA
PLATFORM OF YOUNG RESEARCHER

IRSTI 06.51.51
UDC 339.9
JEL F02, F15

https://doi.org/10.46914/1562-2959-2024-1-2-302-314
G.U. KHAJIYEVA,!
c.e.s., research professor.
e-mail: g.khajiyeva@turan-edu.kz
ORCID ID: 0000-0002-8889-543X
G.K. YEGIZBAYEVA,*!
PhD student.
*e-mail: yegizbaevag@gmail.com
ORCID ID: 0000-0002-2796-6142
R. GIESE,’
c.e.s., professor.
e-mail: r.giese@hszg.de
ORCID ID: 0000-0002-3784-5950
'Turan University,
Almaty, Kazakhstan
“University of Applies Science, Hochschule Zittau,
Zittau Gorlitz, Germany

INTEGRATION IN DEVELOPMENT: ASSESSING SOCIO-ECONOMIC
STRATEGIES OF KAZAKHSTAN AND CENTRAL ASTA

Abstract

The study focuses on the specifics and peculiarities of the implementation of strategic plans in the sphere of
economy and politics of Central Asian (CA) countries in response to the challenges of deglobalisation. The purpose
of the article is to analyse and evaluate the socio-economic strategies of Kazakhstan and Central Asian countries in
the context of their integration processes and development, and to determine their impact on regional stability and
international cooperation. The study was conducted using such scientific methods as systematic literature review,
meta-analysis, analytical synthesis, comparative and critical analysis. The scientific significance of the study lies in
the systematisation and critical analysis of the strategies of socio-economic development of CA countries through
the prism of their participation in regional integration processes, which allows to deepen the understanding of this
multidimensional phenomenon. The practical significance of the work is expressed in the formation of proposals for
the optimisation of integration processes, which is important for the creation of an effective economic environment
in the region. The results of the study are of value for the academic community, politicians and experts dealing with
regional integration and international economic relations in general. The recommendations proposed in the article
can be used to develop more effective mechanisms of interstate interaction and the formation of sustainable economic
policy.

Key words: regional integration, socio-economic development, international cooperation, intra-regional trade,
deglobalisation, sustainable development, climate change, economic.

Introduction

This study aims to analyse the strategies of socio-economic integration that are being implemented
in Kazakhstan and neighbouring countries in the region. Particular attention is paid to the study of the
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consequences of deglobalisation processes and the search for new forms of interstate cooperation, as
well as adaptation to the changing conditions of the world economy.

The article critically reviews national policies and initiatives aimed at creating favourable
conditions for economic integration. The data analysed and proposals developed provide a platform
for discussing further prospects and opportunities for Central Asian countries within the new global
economic context. This study aims to contribute to the understanding of how regional interaction
can be a catalyst for achieving sustainable development and economic prosperity for the region as
a whole. The relevance of the topic is conditioned by the need to study the potential of regional
integration of Central Asian countries in the new realities. The region occupies a strategic position
in the geopolitical and economic interests of the world powers, which makes it important to achieve
a balance in the directions of foreign economic strategies of Central Asian countries. The countries
face internal and external challenges, such as the need for diversification of economies, sustainable
resource management, demographic shifts and climate change. The study and evaluation of their
socio-economic strategies can serve as a model for other developing regions and

contribute to the achievement of global sustainable development goals.

The purpose of this study is to analyse and evaluate the socio-economic strategies of Kazakhstan
and Central Asian countries in the context of their integration processes and development, and to
determine their impact on regional stability and international cooperation. Objectives of the study: to
investigate the historical preconditions for the economic independence of Central Asian countries; to
analyse the key strategies of socio-economic development, their compliance with global trends and
their impact on regional stability; to assess the current state and prospects of economic integration in
the region, including the role of international projects; to consider the impact of regional interaction
on sustainable development and economic security; to identify the main barriers to integration and
propose ways to overcome them

There is now no doubt that there are prerequisites for further regional integration of the Central
Asian countries, including a significant acceleration of their economic growth in 2023 by 4.8 per
cent, 0.8 percentage points above previous forecasts. This positive growth is largely due to improved
expectations in Kazakhstan’s economy, reflecting the ability of some countries in the region to
demonstrate resilience despite the global economic turmoil.

However, there is a clear differentiation in economic dynamics within the region. Some countries,
such as the Kyrgyz Republic, Tajikistan and Uzbekistan, may face a slowdown in growth due to
declining remittances, mainly from Russia, which will negatively affect consumption levels in these
countries. These countries are more vulnerable because of their dependence on remittances and trade
links with Russia. Labour migration and financial and trade ties with Russia have had a profound
impact on the economic development of the region. These economic interactions have helped the
countries of the region to develop their industrial and economic potentials, but they have also created
a certain dependence on the Russian economy.

The significant positive impact of cooperation between the European Union and Central Asia,
particularly in enhancing the development landscape of Central Asian countries, was prominently
highlighted in the declarations of the second Economic Forum in Almaty. This partnership has proven
pivotal in several key areas, including the improvement of the business environment, support for
ecological and digital transitions, and the deepening of trade and economic ties, which collectively
foster regional development and integration.

Improving the business environment in Central Asia has been identified as a critical factor for
stimulating investment and fostering the growth of the private sector. Through comprehensive reforms
aimed at enhancing the investment climate, Central Asian countries are working towards simplifying
administrative procedures and regulatory frameworks. These efforts are crucial for attracting foreign
direct investment and providing the necessary support to local entrepreneurs. By creating a more
transparent and efficient business environment, these nations aim to unlock potential economic
opportunities and drive broader economic growth.

Moreover, the support for transitioning towards ‘green’ energy and embracing digital transformation
stands as a priority for ensuring sustainable development across the region. Initiatives in these areas are
expansive and include projects focused on improving energy efficiency, developing renewable energy
sources like solar and wind, and implementing cutting-edge technologies. These technologies are
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instrumental in reducing carbon emissions and advancing economic infrastructure. The move towards
a greener and more technologically integrated economy not only aligns with global sustainability
goals but also opens up new avenues for economic diversification and resilience.

In addition to environmental and technological advancements, the deepening of trade and
economic ties facilitated by the EU-Central Asia cooperation enhances the region’s connectivity and
market access, making it a more integrated and competitive player on the global stage. These enhanced
economic relations not only boost trade volumes but also facilitate the exchange of knowledge,
technology, and best practices between the regions, contributing to an inclusive and sustainable
economic growth.

The cooperation between the European Union and Central Asia is thus a testament to the
power of international partnerships in driving significant advancements in business, environmental
sustainability, and technological innovation. As these initiatives continue to evolve, they promise to
further transform the economic landscape of Central Asia, making it more dynamic, sustainable, and
globally interconnected.

The development of trade and economic relations emphasises the expansion of trade and the
deepening of economic ties between regions. The removal of trade barriers and increased market
access contributes to increased trade volumes, which is an important factor in economic growth and
integration into the global economy.

Thus, the preconditions of the current economic situation in Central Asia are heterogeneous and
include both positive and negative aspects, strongly influenced by external economic and political
factors.

These assumptions form the basis for understanding the current economic state and strategic
planning for Kazakhstan’s future development. A thorough understanding of these factors allows the
government and the private sector to adapt to changing conditions and form sustainable strategies for
long-term growth [1].

In the context of the above-mentioned prerequisites, the CA economies have demonstrated
resilience to various global and regional economic challenges. However, the continued dependence on
external economic factors and foreign policy requires the countries of the region to adapt to changing
conditions, search for new approaches to diversification and stabilisation of their economies. These
prerequisites act as a basis for understanding current economic processes and forming long-term
strategies of economic development [2].

In the context of the above, the following hypotheses are put forward in this study:

H1: Deep economic integration of Central Asian countries can significantly increase their aggregate
economic potential and resilience to external shocks, while accelerating regional development and
improving international economic relations.

H2: Despite differences in national development strategies, Central Asian countries tend to
converge their economic and social policies in the context of forming a sustainable regional economic
bloc.

Materials and methods

The present study was based on a systematic literature review, namely the analysis of a database
of specialised journal archives, articles and monographs to conduct relevant research. Using the
statistical approach of meta-analysis, the results of different studies were combined and summarised
to assess general trends, identify consistency of findings and determine the level of implementation
of integration strategies. Based on the analytical synthesis method, which involves integrating the
results of multiple studies to form new theoretical understanding and ideas, a critical examination and
comparison of the different perspectives and approaches described in the literature was conducted.
Critical analysis was used to identify and evaluate gaps in existing research and opportunities for
further exploration of the topic. The comparative-comparative method was used to compare the socio-
economic strategies of different Central Asian countries, which helped to identify common patterns
and specific features in approaches to integration and their performance.
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Main provisions

Transformation of globalisation: The modern world order is characterised by a transition from
globalisation to de-globalisation, which requires Central Asian countries to develop new approaches
to economic interaction and integration.

Kazakhstan’s strategic importance: Kazakhstan, as a key player in the region, initiates numerous
integration processes aimed at strengthening economic and political ties both within Central Asia and
internationally.

Integration processes: The study reveals that integration efforts in Central Asia have contributed
to the development and strengthening of socio-economic ties, with positive effects on the level of
international trade and investment in the region.

Need for economic reforms: To maintain and deepen integration ties, it is necessary to implement
economic reforms that promote a favourable investment climate and enhance the competitiveness of
the countries in the region.

Regional Challenges: Central Asia faces a number of internal and external challenges, including
instability in global markets, political instability and environmental problems, which require
coordinated action at the regional level.

Role of international and regional organisations: The UN, SCO, EAEU and other international
and regional organisations play an important role in promoting integration initiatives and supporting
economic cooperation in Central Asia.

Contribution of the study: The proposed study provides a new perspective on integration processes
in Central Asia, enriching the theoretical basis and practical recommendations for the development of
effective multilateral economic policies.

Practical significance: The main provisions of the study can be used by state authorities and
international institutions to formulate policy strategies aimed at solving the problems of regional
integration and achieving sustainable development in Central Asia.

Literary review

Literature review of 15 scientific publications, including 3 reports of international organisations,
2 monographs, 5 articles in Scopus international journals, 2 articles in journals recommended by the
Committee for Quality Assurance in Science and Higher Education of the Ministry of Science and
Higher Education of the Republic of Kazakhstan, 3 articles in the Scholar Google database were
conducted as part of the study.

As the analysis of academic and expert sources shows, contemporary studies focus on
comprehensive analyses of economic development and integration processes in Kazakhstan and
Central Asian countries. World Bank Group reports highlight macroeconomic trends and trade and
investment initiatives, emphasising recent developments in Kazakhstan’s economy and regional
dynamics in Central Asia. These sources provide a foundation for understanding the current economic
climate and management strategies in these countries [1, 2].

According to a joint statement by the European Union, the importance of economic dialogue
between the EU and Central Asia against the backdrop of global challenges is becoming increasingly
important, as reflected in the documents of the 2nd Economic Forum [3]. A study conducted by the
Institute for Strategic Analysis and Forecasting elaborates on the obstacles to integration, which may be
key to understanding the limitations in regional political and economic co-operation [4, 5]. The study
is based on the results of a study conducted by the Institute for Strategic Analysis and Forecasting.

The author Usenov A.M. in his work discusses the problems and prospects of integration of Central
Asian states, providing a critical look at the internal and external factors shaping these processes [6].

This study benefited from academic articles published in Central Asia and the Caucasus, Financial
Innovation and Comparative Economic Studies, which provide quantitative and qualitative assessments
of the impact of natural resources, economic growth and factor productivity on integration processes.
Of particular note here is Yormirzoeva’s paper highlighting the link between economic growth and
labour productivity in Central Asia.
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Cultural globalisation, as shown by Sadykova T. and her co-authors, using Kazakhstan and
Kyrgyzstan as examples, is another important area to assess soft power and cultural influence in the
context of globalisation and regional integration.

Results and discussions

The economic landscape of Kazakhstan, as delineated in the World Bank’s comprehensive
2023 report, showcases a phase of consistent, albeit moderate, growth. The forecast indicates that
Kazakhstan’s GDP is expected to escalate to 4 percent by 2024, predominantly fueled by its robust
hydrocarbon sector alongside vigorous public investment initiatives. These public investments are
particularly pronounced in the domain of housing construction, which not only secures substantial
investments butalso plays a crucial role in amplifying the economic dynamics of the nation. Additionally,
the expansion in infrastructure and various other state-funded projects contribute significantly to the
economic resilience and growth potential of Kazakhstan.

Despite these optimistic projections, Kazakhstan faces several economic challenges that could
temper its growth trajectory. Notably, the inflation rate in 2023 exceeded initial forecasts, leading to
a significant uptick in the cost of living and eroding the purchasing power of its citizens. This surge
in inflation has prompted concerns about economic equity and the accessibility of basic goods and
services for the average Kazakhstani. In response to these inflationary pressures, the National Bank of
Kazakhstan has proactively raised the key interest rate. This decisive action aims to temper inflation
expectations and safeguard the stability of the national currency. By doing so, the central bank seeks
to restore and maintain public confidence in Kazakhstan’s financial systems and ensure long-term
economic stability.

The broader economic policy framework of Kazakhstan also includes measures aimed at
diversifying its economy to reduce reliance on the hydrocarbon sector. These initiatives are designed
to stimulate growth in other key sectors such as agriculture, manufacturing, and technology, thereby
fostering a more balanced economic development. As Kazakhstan continues to navigate these complex
economic waters, the interplay of government policy, investment, and market dynamics will be crucial
in shaping its future economic landscape.

In addition, Kazakhstan’s economy is affected by global economic conditions, particularly changes
in economic conditions in key trading partners such as the Eurozone, China and Russia. A slowdown
in growth in these regions could adversely affect Kazakhstan’s exports and investment, which in turn
could put pressure on the country’s economic activity [7].

In response to these challenges, the World Bank recommends that Kazakhstan undertake structural
reforms and improve its business climate to support sustainable economic growth and reduce
dependence on fluctuations in external economic conditions. These measures include strengthening
the regulatory environment, improving transparency and fairness in business practices, and creating
favourable conditions for investment in various sectors of the economy [1].

The chart shows changes in Kazakhstan’s macroeconomic indicators: moderate GDP growth of
3.5% in 2023 and projected growth to 4% in 2024; a significant increase in inflation in 2022 to 20.7%,
well above the 2021 level (8.7%); a change in the current account balance from a deficit of $2.6 billion
in 2021 to a surplus of $8.5 billion in 2022.

The current state of the Central Asian region’s economy, highlighted in the World Bank report,
is characterised as a period of dynamic change facing a multitude of challenges. In 2023, the region
shows a significant acceleration in economic growth, reaching 4.8 per cent. This increase in the forecast
is particularly concerning for Kazakhstan’s economy, which posted growth 1 percentage point higher
than expected. Such performance reflects the ability of some countries in the region to demonstrate
resilience and progress amid global economic turmoil [8].

However, despite the general optimism, other Central Asian countries may experience a
slowdown in growth, especially due to the decline in remittances from Russia. This will lead to lower
consumption in countries such as the Kyrgyz Republic, Tajikistan and Uzbekistan. These countries are
more vulnerable because of their dependence on remittances and trade links with Russia.

306



Hayunsrlii xxypHan «BectHuk yHusepcutera « Typan» Ne 2(102) 2024 .

—e— GDP Growth (%)
20.0 } — Inflation Rate (%)

I Current Account (Billion $)
-8

15.0F

12.5}F

Percentage (%)

Current Account (Billion $)

501

o

2.5k

2021 2022 2023 2024
Year

Figure 1 — Key Economic Indicators of Kazakhstan (2021-2024)

Note: Compiled by the authors on the basis of the World Bank’s Kazakhstan Economic Report, Spring 2023.

The report highlights that for 20242025, economic growth in Central Asia is projected to stabilise
at an average of 4.7%, provided inflation slows down. This points to potentially positive trends in the
long term, but there are significant risks associated with both external and internal factors [2].

The current state of economic integration of Central Asian countries is characterised by economic
imbalance between the states, differences in the level of development and dependence on the export
of natural resources. The possible slowdown of economic growth in the region is associated with the
gradual regularisation of migration and financial flows, as well as trade relations with Russia, which
previously stimulated economic activity [9]. In addition, slowing economic growth in key trading
partners such as the Eurozone, China and Russia is also putting pressure on the export capacity of CA
countries. This slowdown may lead to a reduction in foreign trade, which will negatively affect the
economic growth of the countries.

In addition to the external challenges facing the Central Asian region, Kazakhstan contends with
several significant internal factors that hinder its economic progress. As highlighted in the World
Bank’s 2023 report, these internal challenges exert considerable influence on the country’s economic
stability and growth prospects, necessitating careful attention and strategic decision-making by both
governmental bodies and financial institutions.

The primary, and arguably most critical, internal challenge is Kazakhstan’s heavy reliance on the
hydrocarbon sector. This dependency renders the nation exceedingly vulnerable to global oil and gas
market fluctuations. During periods when hydrocarbon prices are elevated, Kazakhstan’s economy
experiences substantial growth and prosperity. Conversely, when these prices plummet, the economy
can face severe setbacks, leading to budget deficits and economic instability. This cyclical vulnerability
underscores the urgent need for economic diversification to mitigate risks associated with commodity
price swings.

Moreover, the lack of economic diversification in Kazakhstan is a pressing concern. Currently,
the economy is overly concentrated in the hydrocarbon sector, with insufficient development in other
industries. This concentration not only limits the country’s economic potential but also increases its
susceptibility to external economic shocks. To counteract this, there is a critical need for strategic
investment in non-oil sectors such as agriculture, technology, and renewable energy. These sectors
represent avenues for sustainable economic development and can provide more stable employment
opportunities for the population.
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Another significant internal factor is the inefficient allocation of resources, which can lead to
suboptimal economic outcomes. In many cases, investments are not aligned with the sectors that could
yield the highest returns for the economy or the most significant social benefits. This misallocation
is often exacerbated by issues of governance and transparency, which can hinder effective economic
planning and execution. Addressing these inefficiencies through better regulatory frameworks and
more transparent governance practices could lead to more robust economic growth and improved
public trust in the financial and governmental institutions of Kazakhstan.

As Kazakhstan navigates these complex internal and external challenges, the role of informed
policy-making and strategic international cooperation becomes increasingly vital. By implementing
policies that reduce dependence on volatile commodity markets and promote economic diversification,
Kazakhstan can pave the way for a more resilient and prosperous future.

Another significant blocking factor is domestic inflation, which has recently exceeded the targets.
High inflation leads to a deterioration in the purchasing power of the population, which reduces
domestic demand and can cause social discontent. Inflation particularly affects the prices of food and
imported goods, increasing the cost of living and reducing the overall welfare of citizens.

Finally, despite efforts to diversify the economy, Kazakhstan still faces challenges in implementing
structural reforms and improving the business climate. These challenges require a comprehensive
approach and long-term investments in non- resource sectors of the economy, as well as improving the
regulatory and investment environment to attract foreign and domestic investors [10].

The blocking factors may constrain the economic development of the Central Asian region and
thus have a significant impact on growth prospects and economic stability. The World Bank report
identifies the following key threats and challenges:

Global economic downturn: A deepening global economic downturn and lower commodity
prices could seriously affect the economies of Central Asian countries. Fluctuations in the prices of
commodities such as oil, gas and metals represent an important external factor. Central Asian countries,
including Kazakhstan and Turkmenistan, are significantly affected by these fluctuations on export
revenues, government budgets and overall economic growth. Rising prices can increase revenues and
investment opportunities, while falling prices can lead to budget deficits and economic difficulties.

Slowdown in remittances: The economies of the region are particularly affected by the decline in
remittances from Russia, which are an important source of income for the population of many Central
Asian countries. This slowdown leads to lower consumer demand and reduced economic activity.

International sanctions against Russia: Increased international sanctions against Russia create
additional trade barriers and destabilise economic relations in the region. This puts pressure on Central
Asian countries dependent on economic co- operation with Russia and increases economic instability.

Unpredictability of Russia’s economic recovery: Uncertainty surrounding the speed and stability
of Russia’s economic recovery introduces additional risks for Central Asian countries. A slowdown in
the Russian economy could exacerbate economic problems in the region, especially given the close
economic ties.

These blocking factors underline the complexity of the economic situation in Central Asia,
requiring leaders of countries and international organisations to take active steps to manage risks and
adapt to the rapidly changing global economic environment. It is important that development strategies
take into account these threats and seek to minimise their impact on the region’s economy [2].

These blocking factors emphasise the complex nature of the challenges facing Central Asia and
highlight the need to find new ways for sustainable development and adaptation to changing global
and regional conditions [11].

However, in spite of the constraints, the analyses show that the successes achieved in many areas
of co-operation confirm the effectiveness of the chosen strategy and underpin plans for the future of
regional integration.

In addition to the traditional drivers of economic growth in CA countries, such as the hydrocarbon
sector and government investment projects, drivers could include economic improvement factors in
Kazakhstan’s key trading partners, stimulating exports and investment flows. Also, the diversification of
the economy away from the commodity sector towards high value-added sectors such as manufacturing,
information technology and services represents a significant potential for growth. The development of
these sectors can help reduce dependence on world prices for oil and other hydrocarbons [12].
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In addition, progress on government initiatives to improve the business climate and stimulate private
investment has the potential to create a favourable environment for inward and outward investment.
This includes improving the regulatory environment, reducing bureaucracy and strengthening property
rights protection.

Thus, the prospects for the long-term development of Kazakhstan’s economy remain positive,
provided that work on diversification of the economy and structural reforms continues. This will
provide the country with an opportunity to adapt to changes in the global economy and use its
competitive advantages for sustainable development [1].
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Figure 2 — Outlook for Kazakhstan’s economic performance (2023-2025)

Note: Compiled by the authors on the basis of the World Bank’s Kazakhstan Economic Report, Spring 2023.

As shown in the chart, a potential gradual increase in GDP growth rates is expected, which can
be attributed to the effects of structural reforms and improvement of the global economic situation; a
gradual decline in inflation rates, which can be the result of monetary policy tightening and stabilisation
of prices for key goods and services.

This graph illustrates how expected changes in economic policy and external conditions may
affect Kazakhstan’s key economic indicators in the coming years.

The outlook for Central Asia as a whole, as described in the World Bank report, is based on the
expectation that economic growth in the region will stabilise at around 4.7% in the coming years,
provided inflation slows down. This points to potentially positive trends in the long term, although the
region faces a number of serious challenges [13].

One of the most important aspects that can contribute significantly to sustainable development is
a focus on structural reforms and environmental sustainability. The report emphasises that countries
in the region should pay particular attention to climate change adaptation, water management and the
transition to a greener economy.

Efforts to improve adaptive capacity to extreme weather and sustainable management of natural
resources are also highlighted as promising areas. These actions will not only help minimise the risks
associated with climate change, but also promote more dynamic private sector development, which is
critical to the region’s economic progress.

The graph shows the economic growth rate of Central Asia for 2023-2025. It can be seen that after
an increase to 4.8% in 2023, it is projected to decline to 3.1% in 2024, followed by a moderate increase
to 3.9% in 2025. This reflects the impact of changes in monetary policy and fiscal consolidation as
well as other economic factors on the region.
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Figure 3 — Economic Growth rates of Central Asia (2023-2025)

Note: Compiled by the authors on the basis of the Europe and Central Asia Regional Economic Report, Autumn,
2023.

The development prospects for the Central Asian (CA) region are deeply entwined with
strengthened cooperation with the European Union, especially in fostering environmentally friendly
technologies and promoting the sustainable use of natural resources. This collaboration is essential
as it marks a crucial step towards the ambitious goal of transitioning to a zero-emission economy.
The formulation and execution of meticulously designed policies play a vital role in this context,
ensuring not only the environmental health of the region but also reinforcing its social structure. These
policies are anticipated to lay the foundation for the enduring sustainability of both the economies and
communities throughout Central Asia.

This partnership is expected to accelerate the adoption of green technologies across Central Asian
countries, facilitating a shift towards renewable energy sources such as solar, wind, and hydroelectric
power. By reducing reliance on fossil fuels, these nations can diminish their carbon footprints and
enhance their energy security, all while contributing to global climate change mitigation efforts.
Additionally, sustainable resource management practices are being introduced to ensure that natural
resources are used efficiently and responsibly, preserving them for future generations.

Moreover, the European Union’s involvement is also instrumental in advocating for sustainable
agricultural practices, water management, and conservation efforts, which are particularly significant
given the region’s vulnerability to climate change and its heavy dependence on agriculture for
livelihoods. Through technology transfer and financial support, the EU aids in modernizing agricultural
techniques, improving water efficiency, and increasing crop yields, which in turn supports food
security and economic stability in the region.

Furthermore, the strengthening of ties with the European Union through these environmental
and sustainability initiatives also promises to bolster the social fabric of Central Asian societies. By
promoting inclusive growth and equitable development, these efforts aim to improve living standards
and reduce poverty. Education, public health, and infrastructure development are also focal points of
cooperation, ensuring a comprehensive approach to building resilient and sustainable communities.

Moreover, the realization of the green and digital transitions is recognized as a crucial element
for the future development of the region. Emphasizing the support for the development of renewable
energy sources is essential. This includes not only the adoption of solar and wind energy technologies
but also enhancing the capacity for energy storage to manage supply and demand effectively.
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Additionally, reducing the digital divide is paramount, which can be achieved through the expansion
and modernization of digital infrastructure. By doing so, Central Asia can foster a more inclusive digital
environment, where more individuals and businesses can access and benefit from digital technologies.

Implementing these measures will undoubtedly catalyze technological innovation within the
region. It will enhance the competitiveness of the Central Asian economies, making them more
attractive to international investments and technology partnerships. Such advancements are likely
to open new avenues for economic diversification, reduce dependency on traditional sectors like
hydrocarbons, and pave the way for a more resilient economic structure.

Furthermore, the integration of green technologies and digital transformation in Central Asia can
create new job opportunities and stimulate economic activities in sectors that are critical for sustainable
development. This can lead to a more balanced economic growth, reducing the region’s vulnerability
to external economic shocks and environmental challenges. As Central Asia strengthens its ties with
the European Union through these initiatives, it not only secures its own future but also contributes
to global efforts in combating climate change and bridging technological gaps. This cooperative
approach is essential for building a sustainable and prosperous future for all involved.

Increased trade relations and improved transport integration are also seen as promising avenues
for ensuring stability and sustainable development of economic relations between the European Union
and Central Asia. Deepening trade relations and developing transport capacity will strengthen ties that
foster deeper economic integration and mutual benefit [14].

These perspectives reflect a shared commitment to developing and deepening partnerships,
emphasising the importance of working together towards economic development, environmental
sustainability and integration into the global economy, which the statement emphasises as key to the
long-term progress and prosperity of both regions [15].

Prospects for deepening integration processes are enhanced by positive changes in the political
climate of some countries, such as Uzbekistan. An important condition for success is a clear strategy
and practical steps to strengthen interstate co-operation, including the creation of joint infrastructure
projects, the removal of trade barriers and the development of regional markets.

Overall, the prospects for Central Asia’s economic development are optimistic, provided that the
proposed measures are implemented and adapted to global economic and environmental challenges.
Sustainable growth requires significant efforts on the part of the region’s governments to reform and
modernise the economy, which can ensure long-term development and prosperity.

Conclusion

Summarising the extensive analysis of integration processes in the region and their impact on the
socio-economic development of the countries, it can be noted that regional integration has significant
potential to stimulate economic growth, strengthen political ties and increase the overall resilience of
Central Asian countries to global challenges.

The impact of the blocking factors underscore the complexity and multifaceted nature of the
challenges that countries face as they seek to deepen and expand their co- operation. By working to
address these issues, the sides reaffirm their willingness to move towards long-term goals of mutually
beneficial co-operation.

The analysis reveals that despite the existing obstacles and challenges, such as geopolitical
tensions, differences in levels of economic development and external pressures, the Central Asian
countries have demonstrated a growing interest in deepening interaction and co-operation. Kazakhstan
has a special role to play as a key driver of integration initiatives in the region, given its strategic
position and leadership in promoting multilateral economic and political ties.

Thus, ensuring long-term success in the region requires joint efforts of all CA countries, willingness
to compromise and concerted work on common goals. The intensification of integration processes in
Central Asia opens up new prospects for the region in creating a more equitable, stable and prosperous
economic system capable of adapting to the changing world order and responding effectively to global
challenges.
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JTAMYIAFBI UHTETPALIUST: KASAKCTAH MEH OPTAJIBIK A3USTHBIH,
QJIEVMETTIK-DKOHOMUKAJIBIK CTPATETMSIJIAPBIH BAFAJIAY

AHjaaTna

3eprrey Aenodanu3anus Maceseaepine xayarn petingae OpranbiK A3ust enepiHiH YJKOHOMUKa MEH casicar casa-
CBIH/IAFbI CTPATETHSIIBIK XKOCTIApIIap bl iCKE achIpy epeKUICTIKTepiH 3epTTeyre OarbTTanraH. MaKalaHbIH MaKCaThl —
Kasakcranmgarsl koHe KOPIILIEC eIepAeTi HHTET PAIISUTBIK YACPICTeP IiH THIMIUTITi MCH OaFBITTaphIH TaAaY, TYPAKTEI
HKOHOMHKAIBIK ©CYTe KOJI KETKi3y jKoHe oneMIik apeHamza Opranblk A3us eHipiHiH 0ocekere KaOileTTuTriH apT-
THIPY YIIiH OCHI eNep/e KONIaHbBUIATBIH HETi3T1 uiesyiap MEeH TOCUTAepAl aHbIKTay. 3epTTey XKylerni ogeduerrepre
1I0JTY, METa-aHaAJIN3, AHAJTUTHKAJIBIK CHHTE3, CAJIBICTHIPMAJIbI KOHE CHIHM TaJlJIay CUSKTHI FBUIBIMH 9JIICTEPl KOJIaHy
apKBUIBI )KYPTi31J/1i. 3epTTEyAiH FHUIBIMA MaHBI3bUIBIFBI — OYJI KO KbIPJIbl KYOBUIBICTEI TEPEH TYCIHYTe MYMKIHIIK
Oeperin Opranbik A3us eiepiHiH allMaKThIK HHTETPAlMsUIBIK Yp/icTepre KaTbICybl apKbUIbl OJIApAbIH 9JI€yMETTiK-
9KOHOMHKAIIBIK JTaMy CTPaTeTrHsUIapblH JKyiHelaey MeH ChIHM Taijaay. JKYMBICTBIH NPAaKTHKAIBIK MaHBI3IBUIBIFbI
aifMaKTa THIM/Ii 5KOHOMHKAJIBIK OPTAaHBI KYPY YIIIH MaHbBI3IbI HHTETPAIUSUIBIK YPAICTEPi OHTAWIaHIBIPY OOUBIHIIIA
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YCBIHBICTApAbl KaJbINTACTHIpYJAaH Oaiikanmaspl. 3epTTey HOTHKENEpl aKaJeMHUSUIBIK KaybIMIACTBIK, cascaTrKepiiep,
aMaKTBIK MHTErpanus MaceNenepiMeH jKoHE JKaJIIbl XaIbIKapalblKk SKOHOMHKAIIBIK KaTbIHACTApMEH aiHaJIbICaThIH
capamnmbuiap yIIiH KyHael. Makanaja YCHIHBUIFaH YCHIHBICTAp/bl MEMIICKETApalblK KapbIM-KaTBIHACTBIH THIMII
TETIKTEPIiH 93ipIey ’KOHE TYPaKThl SKOHOMHUKAIIBIK CasiCaTThl KaJTBIITACTHIPY YIIiH Maiiaananyra 6omaibl.

Tipek ce31ep: aliMaKTBIK HHTCTPAIUs, JCYMETTIK-DKOHOMHKAJBIK JaMy, XaJbIKapaJblK BIHTBIMAKTACTHIK,
alimMakimiTiK cayna, xkahannany, TypakThl JaMy, KITIUMATThIH €3repyi, SKOHOMUKAIBIK CTPATCTHs.
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UHTEI'PALIUS B PA3BBUTHUHN: OLHEHKA COLUAJIBHO-3KOHOMHUYECKHX
CTPATEI'NM KA3AXCTAHA U LHEHTPAJIBHOU A3UN

AHHOTAIUA

HccnenoBanne coKyCHpOBaHO HA U3YYCHHH CHEHM(BUKH U OCOOCHHOCTEH peain3aliy CTpaTernyeckux IJia-
HOB B c(epe SKOHOMUKHU U nonuTHKA cTpal LlenTpansHoit A3un (LIA) B oTBeT Ha BBI30BHI Jeriodanu3anuu. Llens
CTaTbU — aHAJIU3 U OLICHKA COUUAJIBHO-DKOHOMUYECCKUX CTpaTeFI/Iﬁ Ka3aXCTaHa 158 CTpaH L[eHTpaHLHOﬁ A3I/II/I B KOH-
TCEKCTC UX I/IHTel"pa].[I/IOHHLIX HpOL[eCCOB nu paBBI/ITI/IH, a TAKXE OHPCZ[GJ'IGHI/IC HUX BJIUSIHUA HA peFI/IOHaHLHyIO CTa6I/IJ'IL—
HOCTb U Mem;[yHaponHoe COpr,Z[HI/I‘IeCTBO. I/ICCHCI[OBEIHI/IG HpOBO,I[I/IJIOCB C HpI/IMCHeHI/IeM TaKHuX Hay‘IHI)IX METOI0B
KaK CHCTeMaTHUYEeCKHUIl TNTepaTypHBIii 0030p, METaaHAIIN3, aHATUTHYECKUI CHHTE3, CPAaBHUTEIHHO-CONIOCTAaBUTEIb-
Hblﬁ nu KpHTH‘IeCKHﬁ aHaJIn3. Haquaﬂ 3HAYUMOCTDH UCCJICJOBAHUA 3aKJIFOUACTCA B CUCTEMATU3AllUN U KpI/ITI/I'-IGCKOM
AHAJIN3¢ CTpaTeFI/Iﬁ COLUAJIBHO-DKOHOMHWYCCKOI'O pa3BI/ITI/I$I CTpaH HA qepe3 HpI/I3My nux y‘{aCTI/ISI B peFI/IOHaHBHLIX
I/IHTCI‘paHI/IOHHBIX npoueccax, YTO ITO3BOJISAACT yl"J'Iy6I/ITI> IIOHUMAHUEC DTOI'0O MHOI'OACIICKTHOI'O (l)eHOMeHa. HpaK—
THUYCCKasl 3HAYUMOCTb pa6OTBI BBIpa)KaeTCS[ B q)OpMPIpOBaHI/II/I HpeZ[J'IO)KeHI/II‘/'I 110 OIITUMHU3AIIUN I/IHTerpaI_[I/IOHHLIX
TIPOIECCOB, YTO BaYKHO IS CO3MaHUA d(D(EKTHBHON IKOHOMHIUECKOH CpeIbl B peTHOHE. Pe3ynbTaTs! nccineoBaHms
HpCZICTaBHﬂ}OT OEHHOCTDH I aKaAEMHUYCCKOTI'O COO6H.ICCTB8., ITIOJIMTUKOB U BKCHCpTOB, 3aHUMAIOIINUXCS BOHpOC&MI/I
peFI/IOHaJ'IBHOf/'I I/IHTeraHI/II/I nu Me)K)IyHapO}IHLIX 3KOHOMHUYCCKUX OTHOIHCHI/Iﬁ B LICJIOM. Hpe}:[J'IO)KeHHBIe B CTAaTheC pe-
KOMEHOaInu MOl"yT 6I>ITI> HCITIOJIB30BAHbI JIs1 pa3pa60TKH 60J1ee 3(1)(1)6KTI/IBHI)IX MECXAaHU3MOB Me)KFOcyI[apCTBeHHOFO
B3aPIMOZ[€I>iCTBPIH 158 (bOpMI/IpOBaHI/IH YCTOfIqHBOfI 3KOHOMI/I‘I€CKOI71 ITOJIUTHUKHU.

KiroueBrble cjioBa: pEeTHOHAJIbHAA WHTETPANNA, COIMAIBHO-DKOHOMHUYECKOE PAa3sBUTHE, MEXKIYHAPOIHOE CO-

TPYAHUYECTBO, BHYTPUPETNOHAIbHAS TOPTOBIIS, ACMI00AIN3alts, yCTOWINBOE Pa3BUTHE, N3MEHEHNE KIMMaTa, KO-
HOMHUYECKasl CTPATETHsL.
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