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Abstract

This article considers the strategic directions of the Eurasian Economic Union member states’ economic
development, based on available resources and objective opportunities for their joint effective use. With all the
turbulence and uncertainty that exist today in the world economy, the definition of the main directions for the
coordination of economic policies looks extremely important and timely. In general, by 2030, the results of the
economic development of the EAEU have to show the world competitiveness of the integration association. The
Eurasian trend of economic integration is developing in the context of strengthening global challenges. The first stage
of creation of the EAEU was accompanied by a certain growth of mutual trade in goods and services, an increase
in mutual investments, which was associated with the immediate effects of liberalization and unification of customs
legislation. However, in the future these positive trends in mutual trade did not continue due to a number of reasons.
First, in the most important economy of the EAEU, the Russian economy, a period of steady decline in economic
growth rates began, which negatively affected the overall demand parameters in the EAEU countries. Secondly, the
development of industrial cooperation did not receive the necessary impetus; on the contrary, there was a contraction
in the volume of trade in intermediate products. Currency fluctuations unfavorable for mutual trade were noted.
There were no financial institutions set up to implement complex projects throughout the EAEU and the process of
accumulating mutual direct investments has slowed down.

Key words: integration, modernization, innovative development, foreign trade potential, competitiveness,
economic growth, cooperation, infrastructure.

In the conditions of the modern economic reality which is characterized by tendencies of
globalization and regionalization, member states of EAEU have taken the path of uniting the potentials
of national economies for their sustainable development.

The presence of a serious resource base, industrial, scientific and technical potential creates
opportunities for the extensive integration agenda, which allows expanding the list of economic areas
and market niches in the long term, in which the EAEU is an important player in the world arena.

The main directions of economic development of the Eurasian Economic Union (EAEU) till
2030, accepted by the decision of the Higher Eurasian Economic Council on October 16, 2015, are
presented below [1].

1. Ensuring macroeconomic stability: improvement of measures, tools and mechanisms of
ensuring macroeconomic stability; increase in technological level; diversification of production and
export; maintenance of a steady condition of balances of payments; decrease in external debt of the
states of the Union.
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2. Creation of conditions for growth of business activity and investment attractiveness: reduction
of exemptions, restrictions and barriers to the free movement of goods, services, capital and labor;
development of the competition in the cross-border markets of the Union; creation of legal, institutional
and financial conditions; maintenance of a steady condition of balances of payments; saving external
debt at a consistently low level.

3. Innovative development and modernization of economy: increase in level of scientific and
technical potential; development of the knowledge-intensive branches; increase in a share of hi-tech
export.

4. Ensuring availability of financial resources and formation of the effective financial market
of the Union: harmonization of the national legislation and practice of its application; creation by
2025 of supranational regulator in the financial markets; carrying out the coordinated currency policy;
improvement of regulation of securities market; formation of the integrated exchange space; solution
of problems of crediting of the enterprises of the real sector of economy; decrease in level of the state
participation.

5. Infrastructure development and realization of transit potential: harmonization of the
legislation in the sphere of transport; stimulation of creation of uniform transport space and common
market of transport services; integration into the world transport system; expansion of participation
in large international transport projects; improvement of quality of transport and logistics services;
improvement of customs, boundary procedures and procedures of transport control.

6. Development of personnel potential in the conditions of transition to innovative economy:
creation of legal, institutional and financial conditions; development of hi-tech sectors of economy;
decrease in deficiency of a highly skilled manpower; development of the system of monitoring of the
movement of a manpower; cooperation on ensuring effective functioning of labor market.

7. Cooperation in resource-saving and increase in energy efficiency: development of uniform
requirements and standards to the imported and released production in territories of the states;
formation of the uniform scientific platform for development and commercialization of energy
efficient technologies; construction of facilities of power infrastructure with the minimum negative
consequences for the environment; production (import from the third countries) energy saving
production technologies and stimulation of their application; development of low-power-intensive
sectors of economy, renewable and alternative energy sources; expansion of participation of the states
in implementation of projects in the sphere of nuclear power.

8. Regional development (interregional and border cooperation): cooperation of border territories
on a multilateral basis; exchange of experience; growth of the mutual importance of the markets of
member states; establishing production communications; creation of new jobs in small and medium
business.

9. Realization of the foreign trade potential: diversification of trade streams in the conditions of
the accruing competition; reduction of transaction costs; conclusion of not preferential and preferential
trade agreements; interaction in a dialogue format.

The purpose in the long term — creation of several common markets and spaces:

+ the common market of energy resources (single market of gas and oil by 2025, the common
electrical power market by 2019;

*+ single transport space and development of the Eurasian transport corridors;

¢+ the coordinated agro-industrial policy;

¢ climination of barriers in the movement of goods and labor;

¢ formation of the common financial market of EEU.

In Table 1 (p. 143) a consolidated list of economic spheres with the maximum integration potential
of development for all EAEU member states was formed, based on the results of assessment of the
sectorial priorities of cooperation of the EAEU member states up to 2030, conducted by Eurasian
economic commission [2].

The list above shows in which spheres of the economy the maximum possible increase in economic
results, an additional impulse to development through integration potential, expediency and priority of
development of appropriate sectoral integration measures are expected by 2030.
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Table 1 — The summary list of priority spheres of economy with the maximum integration potential of
development for all member states of EAEU

Integration effect Goods/services Spheres of economy
Household chemicals; Black metals; Food; Pharmaceuticals;
Growth of mutual Goods Cosmetics; Furniture; Vehicles; Caoutchouc, rubber and products
trade from them; Light industry goods; Paints, varnishes
Services Transport services; trips
Production of electrical machines and
Growth of non-oil Goods electric equipment; Production; Pharmaceutical production; Crop
and gas export production
Services Transport services; trips
Import substitution Metallurgical production from ferrous metals; Production of the
Goods basic chemical elements; Production of pharmaceutical products;
Crop production
Services Construction services
Developmept Production of pharmaceutical products; Production of basic
of cooperation Goods o .
o chemicals; Production of non-ferrous metals
communications

Within the EAEU the largest potential of development has [3]:

1) in the sphere of goods — production of pharmaceutical production and goods of chemical
industry;

2) in a services sector — trips (covering goods and services purchased in a country during its visit
by non-residents of that country for own consumption or subsequent transfer to a third party) and
transport services.

Integration of the EAEU countries will provide the effect of “economy of scale” and will facilitate
additional inflow of foreign direct investments (mutual and from the third countries). Proceeding
from the practice of integration associations of the world, having a significant domestic market, it is
economically profitable to develop and implement innovations, and also to implement infrastructure
projects jointly, thus saving national resources and using each other’s scientific and technological
potential, or transferring technologies from developed countries for sharing. As for investments,
they will be attractive primarily due to the bigger volume of the common domestic market and the
opportunities for using the competitive advantages of member states. This will create a determined
“safety margin” and strengthen the economic basis for the continuation of the integration dialogue,
taking into account the possibility of expanding the membership of the EAEU member states in the
long term.

The economic spheres that provide a multiplicative effect for the economy of the EAEU (transport,
energy, financial market, etc.), as well as the national economies of the member states, for which the
scale of the market matters, have a great integration potential. Perspective cooperation is seen in the
spheres that are not represented in the structure of the economies of the member states and have the
prospects for long-term growth in the share in the domestic and foreign markets (to integrate into
what isn’t present, easier and more efficient than to compete for the division of established spheres of
influence).

The current global instability is not only a crisis of the world economy, but also a crisis of
international law and the entire political system of our time. This crisis is caused by the insecurity of
the world payment unit - the US dollar. An exit for global capitalism will be either the bankruptcy of
the emission center (which they do not want in the US, Britain, Switzerland and island off shores), or
a new world war (to what the whole world is being pushed, especially to Russia and China) [4].

Any attempts to reanimate the “sick” world economy by traditional methods obviously do not
contribute to its recovery, since transnational capital is not inclined to change the rules. For example,
the fundamental problems that led to the global financial and economic crisis of 2007-2009 have not
been resolved.

The EAEU is considered as an integration core of the future Eurasian civilization, as a field that
is open not only to the countries of the Eurasian continent, but also to the whole world. The Eurasian
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project, gradually realized as an international integration project, is aimed primarily at the formation
of a fundamentally new integration model of cooperation between neighboring Eurasian countries.

In these conditions we observe various attempts to avoid a global crisis or, at least, to minimize
its possible consequences.

The emerging transition from a unipolar to a multipolar system turns out to be much more dramatic
and to some extent even tragic. A chapter of human history with unpredictable consequences and the
many thousands victims is developed before our eyes. In particular, a year ago no one could have
imagined that the bitter and bloody confrontation that covered Libya, Afghanistan, Iraq, Syria, can be
transferred from the Islamic world to the post-Soviet space, namely, to Ukraine.

Functioning of the Eurasian Economic Union is carried out in difficult external and internal
political conditions. In the West, as it was already noted, this integration project was opposed by a
number of influential politicians and experts. And in China, the attitude towards the Customs Union
and the EAEU has recently changed for the better. The possibility of combining the project of the
economic corridor of the Great Silk Road with the EAEU is being studied there.

The current problems of the development of the EAEU in the first year of its existence under the
influence of external factors (delay of growth of the world economy, the Ukrainian crisis, the sanctions
policy towards Russia, the sharp decline in world prices for oil and gas) once again emphasize the
need to strengthen the interaction of the participating countries at the solution of the arising problems.

The work of the EAEU should be carried out gradually, without undue haste, taking into account
and critical thinking about the experience of the formation and current problems of the European Union,
which was recently perceived as the most successful example of a regional integration association.
The current problems of the EU demonstrate inexpediency of accelerating the formation of a unified
policy in the monetary and financial sphere due to the heterogeneity of the levels of development and
structure of the economies of Russia, Kazakhstan, Belarus, Kyrgyzstan and Armenia. At the same
time, economic expediency should not be sacrificed to political preferences, and the organization itself
should become attractive to other countries, not only in the post-Soviet space [5].

The main purpose of assessment of integration effects is to reduce the restrictions of long-term
development of integration processes, including:

¢ improvement of trade relations;

+ convergence of levels of technological development and restoration of cooperation
communications;

+ development of integration at the level of certain sectors of the economy.

The research of effects of economic integration is based on the theories which are marking out
specific effects of trade integration for each participating country. Possible effects of trade integration
of the countries of the Eurasian economic union are presented in Table 2 (p. 145).

The effectiveness of the integration of the EAEU countries depends, first of all, on the sustainable
development of the participating countries, strengthening and deepening their economic relations.
At the same time, not only the number, the territory, reserves of gas and oil, the total GDP of the
countries, which is about 85% of GDP of all CIS countries, but also the geostrategic position and
transit potential are the capacity of EAEU.

Factors, both internal, and external character exert impact on achievement of a main objective of
integration association of the countries, in particular:

+ long terms of final formation of the common markets of the electric power, gas, oil and oil
products (in some cases not earlier than 2025);

¢ lack of the arrangement on introduction of single currency policy;

+ imperfection of a legal framework of EAEU;

+ ineffectiveness of work of judicial instances in the consideration of disputes and conflicts
between participants of business transactions;

¢ preservation of various restrictions for mutual trade in goods and services (when new member
countries enter);

¢ unfavorable external economic conditions, worsening of the conjuncture in the world markets
of raw materials and energy carriers;

¢ problems related to the crisis in Ukraine with observance of the mode of the unified customs
territory of the EAEU countries, on trade and economic relations of Kazakhstan and Belarus with
Ukraine;
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¢ imposition of economic sanctions against Russia;

¢ decrease in rates of economic growth in Kazakhstan and Belarus;

+ devaluation of national currencies;

¢ decrease in the standard of living of the population;

+ growth of political instability and sharpening of social tension in the EAEU countries, etc.

Table 2 — Effects of trade integration of the EAEU countries [6]

Conditions | Result | Effects of trade integration

Static effects
- the impact of integration on welfare of the integrating countries

- removal of barriers of mutual |- increase in volumes of foreign trade of the |- formation of new trade flows

trade between participants of the | country (trade creation)

agreement

- reduction in cost of import - reorientation of trade flows to less effective |- deviation of trade flows (trade

from the countries, included into |products of member countries of the trade diversion);

integration group agreement (in comparison with third - effects in production,
countries); consumption, employment, labor
- a labor overflow from low-productive to productivity and incomes of the
high-performance sectors of economy population

- high level of an external - stimulation of development of the industrial | - industrialization based on

customs and tariff barrier sector (theory of the training field) import substitution;

- insignificant structural changes
due to small regional markets

Dynamic effects
- change of the basic conditions for the functioning of the economy

- cost reduction, development of production |- scale effect
specialization;

- increase of competitiveness;

- stimulating the development of advanced

technologies
- liberalization of cross-border |- reduction of costs; The effect of creating investment
capital movements - removal of barriers to the movement of flows

capital

Despite the existing difficulties, obstacles and negative moments in the first year of the existence
of the EAEU, integration tendencies on the Eurasian space are still preserved, though in a weakened
form.

Thus, the mutual trade of the EAEU states is only 13,5% of their total external trade turnover. The
volume of mutual trade in goods for January—June 2016 amounted to 19 billion US dollars, or 83% to
the level of January—June 2015 [7].

The commodity structure of the mutual trade of the member states of the EAEU is characterized
by the following indicators:

¢ the largest share is occupied by mineral products — 31,8% of the volume of mutual trade, of
which 87,8% is supplied to the market of the EAEU by Russia;

¢ food products and agricultural raw materials — 16,5% of the volume of mutual trade, of which
55,2% accounted for Belarus and 34,5% — for Russia;

¢ cars, equipment and vehicles — 15,8% of the volume of mutual trade, 53,7% of which accounted
for Russia and 43% — for Belarus;

¢ products of the chemical industry — 12,3% of the volume of mutual trade, 61,2% of them from
Russia.

The analysis of trade and economic relations of the countries of EAEU has allowed drawing a
conclusion on need of development of effective model of trade, financial and investment interaction.

Obviously, the stability of the integration association is directly dependent on the economic
component, i.e. from the positive economic effect that each country receives. Thus, in the Treaty on
the Eurasian Economic Union, it was noted [8] that to determine the degree of integration, the Eurasian
Economic Commission should use such indicators as: a share of each state in the total amount of
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export of the member state (in %); a share of each state in the total amount of import of the member
state (in %); a share of each member state in the total foreign trade turnover of the member state
(in %); the volume of the national investments directed to economy of each member state, including
direct investments (in US dollar); the volume of investment, that has been received by the national
economy from each member state, including direct investments (in US dollar).

On the basis of these indicators, it becomes possible to estimate the economic efficiency of
integration processes in the EAEU.

Economic effect for the EAEU member countries is distributed between its participants unevenly.
Due to the short duration of the union, it is very difficult to accurately calculate the effects of integration
for each country. At the same time, we can note the following. The system of distribution of revenues
from import customs duties on the territory of the EAEU brings some dividends, in particular:

¢ increase in receipts from transit and cargo traffic through the territory of Kazakhstan by 4 times
(January—June, 2015), in view of simplification of procedures of passing the customs border through
Kazakhstan, low cost of automobile transportation of goods;

¢ establishment of consortium between Kazakhstan, Turkey, China, Azerbaijan and Georgia on
transportation of freights from China to Europe (November, 2015). In the long term the creation of a
transport and logistics hub is planned. At the same time Kyrgyzstan becomes the major regional transit
state (large volumes of re-export trade flows pass through the largest markets of Central Asia “Dordoi”
and “Karasuu”);

An increase in long-term effects from a high-quality change in interaction between countries and
the development of integration processes in the EAEU is possible only with significant changes in
the structure of production interactions connected with development of cooperation communications,
alignment of technological level of production, harmonization of investment and financial policies.

Meanwhile, the leading countries of the EAEU do not have the necessary resources for realization
of the financial and institutional development model, based on expanding demand and outrunning the
leveling of parameters of the standard of living in the integration association.

The countries of the EAEU need their own agreed reindustrialization program, as further reduction
of the contribution of manufacturing to GDP creates risks for macroeconomic stability and an increase
in the qualitative component of economic dynamics.

Modernization of the production potential of the EAEU countries requires the development of
specialized institutes focused on financing the projects in the production sector and their saturation
with appropriate resources. For these purposes, the potential of financial institutions of development
and the separate large companies, whose activity can have interstate character, can be involved.
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Angarna

Maxanaga Eypa3usiiblk SKOHOMHKAIIBIK OaKKa MYIIIC MEMJICKSTTEP/IiH SKOHOMUKAJIBIK JaMYbIHBIH CTPATCTHsI-
JIBIK OarbITTapbhlH KapacThipaasl. Onap Koijga 0ap pecypcrapra »oHE oJapiabl OipieckeH THIMII MaiijaiaHyabiH
00BEKTUBTI MYMKIH/IIKTEPiHE HETi3[eNTeH. OJIeMIIK YIKOHOMUKAAFbl Oap Ke3iae OapiblK TypOyIeHTTIUTIK TIeH Oe-
TiCI3MIKITIEH YKOHOMUKAIIBIK, CasCaTThl YHIICCTIPYiH HETi3T1 OaFBITTaphIH aliKBIHIAY ©6TC MaHBI3/IbI )KOHE YaKBITHUIBI
kepineni. XKammer, 2030 x. kapait EADO-HBIH 95KOHOMHKAJIBIK JaMYyBIHBIH HOTIDKEIIEPi MHTETPAIFSUIBIK O1pIIeCTIKTIH
aneMIik 6acekere KaOUIeTTUIITH KopceTyl KepeK. DKOHOMUKAIBIK HHTETPAIUSHBIH Eypazusiisk TpeH Il skahaHIbIK
CBhIH-KaTepJIePAiH KYIICHol )araaibiHaa qamyaa. EADO Kypy/abiH OipiHII Ke3eHi Tayapyiap MCH KbI3METTEP/IiH e3apa
cayJachIHbIH Oenrii Oip ecyiMeH, e3apa WHBECTHIMSIIAPbIH YIFAIOBIMEH CYHeMeNIeH i, OyJI KelieH 3aHHAMaChIH
BIPBIKTAHIBIPY/IBIH KoHE Oipi3NeHIipyaiH KbUIaM ocepiiepiMeH OaitaHbICThl Oomubl. Anaiina, ofaH opi Oy oH
ypaictep e3apa caynaaa ceOenTepiH TyTac KeIIeHIHIH calgapblHaH kanraca anMansl. Ex anneiven, Peceit — EADO
MaHBI3Ibl YKOHOMHUKACHIH/Ia SKOHOMUKAIBIK ©CY KapKbIHBIHBIH TYPaKTHl TOMEHAeY Ke3eHi Oacranmer, 0y EADO
eNIepiHeTi CYpaHBICTBIH JKaJIIBI TTapaMeTpiepine Kepi ocepid Turi3mi. bynan 6acka, eHAIpiCTIK KOOMEpaIusHBIH
JlaMybIHa KaXXETTI CEpIliH aJfaH JKOK, KepiCiHIle, apasblK OHIM caylachl KeJeMiHIH KbIChbUTybl Oaiikanabl. O3apa
cay/a YIIIiH KOJIalChI3 BAIOTAIAP/IBIH aybITKYbI 0alikaibl; EADO-HbIH 0apiiblK KCHICTITIHIC KeIICH I %K00amapabl
iCKe achIpyra OaFbITTaJFaH Kap)Kbl MHCTHTYTTaphl KAJBITACIIAFaH; ©3apa TiKeJIeW WHBECTUIUSIIAPIBI )KUHAKTAY
MIPOIIECi TEXKENII.

Tipek ce3nmep: WHTErpaIys, KaHFBIPTY, THHOBAIMSJIBIK JaMy, CBIPTKBI cayna aneyeTi, 6acekere KabimeTTimiri,
HKOHOMHKAJIIBIK 6CY, KOOTepalust, THYPAKYPBUIBIM.

AHHOTAIUA
B crarbe paccMarpuBarOTCs CTPATETHYECKHE HAIMPABICHUS YKOHOMHUYECKOTO PAa3BHUTHSI TOCYIapCTB-UJICHOB
EBpasuiickoro sJKOHOMHUYECKOTO COF03a, OCHOBAHHBIC HAa HMEIOIINXCS PECypcax U OOBCKTHBHBIX BO3ZMOXHOCTSIX HX
COBMECTHOTO 3((EKTHBHOTO HCIIOTh30BaHUs. [Ipu Beell TypOyICHTHOCTH W HEOTIPEICIIEHHOCTH, KOTOPHIE CYIIECTBY-
IOT CeTOIHS B MUPOBOH YKOHOMHKE, OIIPE/Ie/ICHIEe OCHOBHBIX HANPABICHUI KOOPIUHAIINN YKOHOMHYECKUX MOTUTHK
BBIIVISIANT KpaliHe Ba)KHBIM M CBOeBpeMeHHBIM. B 1iemom k 2030 1. pe3ynsraTsl 3KoHOMHUYeCcKoro pa3Butus EADC
JIOJIKHBI TPOJAEMOHCTPUPOBATH MUPOBYIO KOHKYPEHTOCIIOCOOHOCTh HHTETPAIIMOHHOTO 00benuHeHus. EBpasuiickuit
TPEHI SKOHOMHUYECKOH MHTETpalliy Pa3BUBAETCSl B YCJIOBUSIX yCHIJICHHs IIOOANBHBIX BbI30BOB. Ha mepBom srare
coznanusi EADC HaOmromancst akTHBHBIN POCT B3aUMHOM TOPTOBIHM TOBapaMU U YCIyTaMH, YBEINYCHUE B3aUMHBIX
WHBECTHIIUH. DTO CBSA3BIBAIOT C MTHOBEHHBIME 3(deKkTaMu oT mubdepain3anni, a TaKkkKe YHH(PHKAIUN TaMOKECHHO-
TO 3aKOHO/ATEeNBCTBA. TeM HE MEHEee CYIIECTBYIOT IMPHYUHBI, IT0 KOTOPHIM HAOIIONABIIHECS TOIOKUTEIBHBIE TCH-
JICHIINY BO B3aUMHOH TOPTOBJIE HE MOJYYHJIM NMPOJODKEHHUS. IIpesk/ie BCEro 3TO CBA3BIBAIOT C HAYaJIOM IEpHOaa
YCTOMYMBOTO CHMKEHHSI TEMIIOB 3KOHOMHYECKOTO0 POCTa B POCCUICKOM SKOHOMMKE, SIBISIOLIEHCA 3HAUYMTEIBHON B
EADC, 4to He MOIIO OTPHUIIATEIILHO CKa3aThCsl HA OOINUX mapaMeTpax cripoca B cTpanax Corosa. Kpome Toro, 3¢-
(eKTHBHOE pa3BUTHE MPOU3BOJCTBCHHOW KOOIEPAIIUH HE TIOIYYHIO HEOOXOAUMOTO UMITYIIbCA, HAIPOTUB, OTMEYa-
JIOCh COKpAMIeHHE 00EMOB TOPTOBIH MPOMEKYTOUHON MpoayKiueil. OTMedanuch KoIeOaHus BATIOT, OKa3aBITUCCS
HEeOTaronpUATHBIME [T B3aUMHOU TOPTOBIIH; €IIe He MOTHOCTHIO C(OpMHUPOBATACh GPUHAHCOBASI HHPPACTPYKTYpa,
OpMEHTHPOBaHHAS HA PEaHM3alri0 KOMIUIEKCHBIX TPOEKTOB Ha BceM mpoctpancTBe EADC; 3amemmmiics mporecc

HAKOIUICHUA U IIPUYMHOKCHHUA B3AaUMHBIX ITPAMBIX HHBeCTHHHﬁ.

KiroueBble crioBa: MHTerpaiusi, MOAECpPHHU3allMs, MHHOBALMOHHOE DPA3BUTHE, BHEIIHETOPIOBBIM MOTEHIMAN,
KOHKYPEHTOCIIOCOOHOCTh, 9KOHOMUYECKUH POCT, KOOTepalys, HHPPaCTPyKTypa.
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